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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To,
The Members of GITY CROPS AGRO LIMITED on the Audit of the
Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of CITY CROPS
AGRO LIMITED ("the Company"), which comprise the Balance sheet as at
March 31 , 2022, and the Statement of Profit and Loss and statement of
cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the
explanations given to us, the- aforesaid financial statements give the
information required by the Gompanies Act, 2013 ('Act') in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company
as at March 31,2022, and its financial performance, and its cash flows for
the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibil it ies under those Standards are further described in the Auditor's
Responsibil it ies for the Audit of the Financial Statements section of our
repod. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountafts of India together
with the ethical requirements that are to our audit of the financial
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statements under the provisions of the Companies Act' 2O13 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics' We believe

tha t theaud i tev idencewehaveob ta ined issu f f i c ien tandappropr ia te to
provide a basis for our oPinion'

Emphasis of Matter

As per the management the company is still a going concern entity

because it is in process of identifying new plans to imprwe the

oerformance of tne company' The 
"otp"ny 

has prepared its financial

statements on a going concern basis'

lnformation other than the Financial Statements and Auditors' Report

thereon

The Company's management and Board of Directors are responsible for

the other information' The other information comprises the information

included in the Directors' Report' but does not include the standalone

financial statements and our auditor's report thereon'

Our opinion on the financial statements does not cover the other

information and we do not express any form of assurance conclusion

thereon.

Further, we
has changed

like to draw kind attention that the Company's management

name of the company effectively as follows:

Old Name of ComPanY

06.12.2021City CroPs Agro
Private Limited

Bhagya-Ag ro-care P rivate

27j22021City CroPs Agro
Limited

ei!--droilops Agro Private
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ln connection with our audit of the standalone financial statements, our

responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the standalone

financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated.

lf, based on the work we have performed on the other information obtained
prior to the date of this auditor's report, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in

section 134(5) of the Companies Act, 2013 ("the Act") with respect to the
preparation of these financial statements that give a true and fair view of

the financial position, financial performance, and cash flows of the

Company in accordance with the accounting principles generally accepted

in India, including the accounting Standards specified under section 133 of

the Act. This responsibil ity also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are

reasonable and prudent, and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether

due to fraud or error.



In preparing the financial statements, the Board of Directors is responsible
for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
our oprnron.

Reasonable assurance is a high tevel of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain'audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve



collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circu mstances.
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management,s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. our conclusions
are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overail presentation, structure and content of the
financial statements, incruding the discrosures, and whether the
financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in iaternal control that
we identifiT during our audit.
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we also provide those charged with governance with a statement that we

have complied with relevant ethical requirements regarding independence,

and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) order, 2020 ("the order"),

issued by the central Government of India in terms of sub-section (1 1) of

section 143 of the Companies Act,2013, we give in the "Annexure-A" a

statement on the matters specified in paragraphs 3 and 4 of the order, to

the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and

explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have

been kept by the Company so far as it appears from our

examination of those books;

(c)The Balance Sheet and the Statement of Profit and Loss dealt

with by this Report are in agreement with the books of account'

(d) In our opinion, the aforesaid standalone financial statements

comply with the Accounting Standards specified under Section

133 of the Act, read with Rule 7 of the Companies (Accounts)

Ru les .2014 .



(e) On the basis of the written representations received from the
directors as on 31st March, 2022taken on record by the Board
of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls
with reference to financial statements of the Company and the
operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial
control.

(g) With respect to the other matters to be included in the Auditor's
. Report in accordance with Rule 11 of the Companies (Audit and

Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(a) The Company has disclosed details regarding pending
litigations in note 28 of financial statements, which would impact
its financial position.

(b) The Company does not have any long-term contracts
including derivative contracts for which there were any material
foreseeable losses.

(c) There were no amounts which
transferred to the Investor Education
the Company.

were required to be
and Protection Fund by

(d) (i) The management has represented that, to the best of its
knowledge and belief, other than as disclosed in the notes to
the accounts, no funds have been advanced or loaned or
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invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities
("lntermediaries"), with the understanding, whether recorded in
writing or othenruise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's
knowledge and belief, other than as disclosed in the notes to
the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries: and

(iii) Based on audit procedures which we considered
reasonable and appropriate in the circumstances, nothing has
come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any
material mis-statement.

(e) The company has not declared or paid any dividend during
the year in contravention of the provisions of section 123 of the
Companies Act, 2013.
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(h) With respect to the matter to be included in the Auditors' Report
under Section 197(16) of the Act, in our opinion and according
to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

Date : 19th August, 2022
Place : Ahmedabad

FoT,VSSB&Assoc ia tes
Chartered Accountants

M. No. 109944
UDIN: 221 09944APJAR19452

.r.t r,1l'.l i c l lrdl /<r--\ I at

lrL-,{r
toE-u)

Firm No.121



"Annexure A" to the Independent Auditors' Report

Report as required by the Companies (Auditor's Report) Order, 2020
("the Orde/'), issued by the Central Government of India in terms of
sub-section (1 1) of section 143 of the Companies Act, 2013 (Refer to
in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date) With reference to
the Annexure A referred to in the Independent Auditors' Report to the
members of the Company on the financial statements for the year
ended March 31 , 2022, we report the following:

(i). In Respect of the Fixed Assets:
(a) (A) The Company has proper records related to full particulars

including quantitative details and situation of Property, Plant
and Equipment.

(B) The company is not having any intangible asset. Therefore,
the provisions of Clause (iXaXB) of paragraph 3 of the order
are not applicable to the comPanY.

(b)ln our opinion Property, Plant and Equipment have been
physically verified by the management at reasonable intervals'
No material discrepancies were noticed on such verification
during the year.

(c) Details of immovable properties, which are not held in the name
of the company, are given below: Not Applicable

(d) The company has not revalued its Property, Plant and
Equipment during the year. Therefore, the provisiong of Clause
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(i)(d) of paragraph 3 of the order are not applicable to thecompany.

(e)No proceedings have been initiated or are pending against thecompany for holding any benami propeny under the BenamiTransactions (prohibition) nct, tSdS 
'gS 

of 1988) and rulesmade thereund.er. Therefore, the provisions of Clause dlf"J 
"iparagraph 3 of the order are not applicable to ttre company. 

,

(ii) In respect of Inventories:
There is no any inventory during the year.

(iii) During the year, the company has not made any investments in,
. provided any guarantee or security or granted any loans oradvances in the nature of loans, secured or unsecured, tocompanies, firms, Limited Liability partnerships ot. 

"ny 
_oth"r

parties' Therefore, the provisions of crause 3(iii) of the saio oroerare not applicable to the company.

(iv) The company has not made any roans, investments, guarantees
and security on which provisions of section 185 and 1g6 of theCompanies Act2013 are applicable. Therefore, the provisionsoi
clause 3(iv) of the said Order are not applicable to the company.

(v) In our opinion and according to the information and explanationsgiven to us, the Company has not accepted any deposits frompublic. Therefore, the provisions of Clause (v) oiparagraph 3 ofthe order are not applicable to the Company.

(vi) As explained to us, the Central Government of lndia has notspecified the maintenance of cost records under sub_section (1)of Section 14g of the Act for any of the products of the Company.
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Therefore, the provisions of Clause (vi) of paragraph 3 of the

order are not applicable to the Company.

(vii) ln Respect of Statutory Dues:

a) The Company is generally regular in depositing undisputed

statutory dues including Income tax and other statutory dues

with the appropriate authorities to the extent applicable to it'

There are no undisputed amounts payable in respect of

income tax which have remained outstanding as at March 31,

2022'for a period of more than 6 months from the date they

became PaYable.

b) According to the information and explanations given to us, there
'- are not any statutory dues referred in sub- clause (a) which

have not been deposited on account of any dispute' Therefore,

the provisions of Clause (vii)(b) of paragraph 3 of the order are

not applicable to the ComPanY.

c) Further, we hereby disclosed that following charge created by

the company as on date and details of the same are as follows:

Assets
under
Charge

Gharge
Amount

Date of
Creation

Status (As
per MCA
Record)

Book Debts 44,00,000 11t12t2013 OPEN

(viii) In our opinion and according to the information and explanations
given to us, there is no any transaction not recorded in the books

of account have been surrendered or disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961)
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(ix) A) In our opinion and according to the information and

explanations given to us, the Company has not defaulted in
repayment of any loan or other borrowings or any interest due
thereon to any lender.

B) In our opinion and according to the information and
explanations given to us, the company has not been a declared
willful defaulter by any bank or financial institution or other
lender.

C) In our opinion and according to the information and
explanations given to us, there are no funds raised on short term
basis which have been utilized for long term purposes.
D) In our opinion and according to the information and
explanations given to us, the company has not taken any funds
from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

(x) The Company has not raised money by way of initial public offer
or further public offer (including debt instruments). Therefore, the
provisions of Clause (x)(a) of paragraph 3 of the order are not
applicable to the ComPanY.

But, the company raised money from the promoter by way of

issuing preferential equity shares to promoters of the company.
Further, Company has also issued bonus shares to the existing
shareholders by utilizing free reserve as on date. The details of
the same as follows:

Bonus Shares:
Sr Name of Share No of Bonus No of

Yd
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No holders Shares
before
Allotment

Shares
issued

Shares
after
Allotment

I Kaupilkumar H
Shah

5,000 35,000 40,000

2 Shitalben K Shah 5,000 35,000 40,000

Preferential Equity Shares:
Sr
No

Name of Allottee No of Shares
Allotted

Amount (ln
Rs.)

1 Kaupilkumar H Shah 51,27,300 5,12,73,000
2 Shitalben K Shah 37,17,180 3,71,71,800
J Chandrima Mercantiles

Ltd
13 ,91 ,900 1 ,39,1 9,000

(xi) A) We have not noticed any case of fraud by the company or any
fraud on the Company by its officers or employees during the
year. The management has also not reported any case of fraud
during the year.

B) During the year no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

C) As auditor, we did not receive any whistle- blower complaint
during the year.

(xii) The Company
of Clause (xii)
the Company.

is not a Nidhi Company. Therefore, the provisions
of paragraph 3 of the order are not applicable to
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(xiii) As per the information and explanations received to us all
transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act where applicable, and
the details have been disclosed in the financial statements, etc.,
as required by the applicable accounting standards. ldentification
of related parties were made and provided by the management
of the company.

(xiv) The company is not covered by section 138 of the Companies
Act, 2013, related to appointment of internal auditor of the
company. Therefore, the company is not required to appointed
any internal auditor. Therefore, the provisions of Clause (xiv) of
paragraph 3 of the order are not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions
with directors or persons connected with him for the year under
review. Therefore, the provisions of Clause (w) of paragraph 3 of
the order are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-
lA of the Reserve Bank of India Act, 1934.

(xvii) The company has not incurred cash loss in current financial year
as well in immediately preceding financial year.

(xviii) There has been no resignation of the previous statutory auditors
during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management
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plans, we are of the opinion that no material uncertainty exiJs as

on the date of the audit report that company is capable of

meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance

sheet date.

( x x ) T h e r e i s n o t | i a b i | i t y o f t h e c o m p a n y u n d e r t h e p r o v i s i o n s o f
section 135 of the Companies Act, relating to Corporate Social

Responsibility. Therefore, the provisions of Clause (xx) of

paragraph 3 of the order are not applicable to the Company'

(xxi) The company has not made investments in subsidiary company'

Therefore,thecompanydoesnotrequiretoprepareconsol idated
financial statement. Therefore, the provisions of Clause (xxi) of
paragraph 3 of the order are not applicable to the Company'

Date : 19th August, 2022
Place : Ahmedabad

FoT,VSSB&Assoc ia tes
Chartered Accountants

Firm No.121356w

M. No. 109944
UDI N : 221 09944APJAR19452



Re: GITY CROPS AGRO LIMITED

IGNIFI
ANp COMPLTANCE WITH VARIUOS APPLICABLE ACOUNTING
STANDARDS AND NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st MARGH. 2022.

(i) Basis Of Accounting (AS-1 : Disclosure of Accounting Policies)

The financial statements have been prepared under the historical cost
convention, in accordance with Accounting Standards issued by the
Institute of Chartered Accountants of India and the provisions of the
Companies Act, 2013, as adopted consistently by the company. All
income and expenditure having a material bearing on the financial
statements are recognized on accrual basis.

(ii) Use Of Estimates (AS-1 : Disclosure of Accounting Policies)

ln preparation of the financial statements, the Company makes
judgements, estimates and assumptions about the carrying amounts of
assets and liabilities that are not readily apparent from other sources.
The estimates and the associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised and future periods affected.
Significant judgements and estimates relating to the carrying amounts
of assets and liabilities include useful lives of tangible and intangible
assets, impairment of tangible assets, intangible assets, and employee
benefits and other provisions and recoverability of deferred tax assets.
Long term investments are tested for decline in value which is other
than temporary when there are any indicators of impairment. Any
change in the underlying assumptions used such as discount rate or
growth rate may have an impact on the carrying value of such long
term investments.
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( i i i ) Cash Flow Statement (AS-3)

Cash flows are reported using the indirect method, whereby profit

before tax is adjusted for the effects of transactions of a non-cash

nature, any deferrals or accruals of past or future operating cash

receipts or payments and item of income or expenses associated with

investing or financing cash flows. The cash flows from operating,

investing and financing activities of the group are segregated'

Revenue Recognition (AS-9)

In appropriate circumstances, Revenue income is recognized when no

significant uncertainty as to determination or realization exists. Interest

income is recognized on a time proportion basis taking into account the

amount outstanding and rate applicable.

Related Party Disclosures (AS-18)
a. There are transactions entered into between related parties as

follows:

b. Names of related parties and description of relationship:

(iv)

(v)

1 . Ni lam V
Makwana

Director Director
Remuneration

40,000

2 . Kaupilkumar H
Shah

Director &
cFo

Loan from
Directors

1,75,000

Shitalben K Shah Director
Loan from
Directors

75,000

4. Tine Agro Ltd
Director's
Interest

Purchase of
Goods

32,30,458

Tine Agro Ltd
Director's
Interest Sale of Goods

1,81,11,075

Director & CFOKaupilkumar H Shah
Shitalben K Shah
Nilam V Makwana
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(vi) Accounting for Taxes on Income (AS_22)

Tax Expenses comprise. of Current and..Minimum Alternate Tax.Current Tax is determined as th";;;"i';income ror tne year, using tax rates as ou,. -111!lY?ble.on the taxabre
a n d a nv aol ustrirl nt to t"; ;;t;;;' *!i: ji:fi E[ilij"tft !f s' t"tion"
Income-tax expense.comprises current tax and deferred tax charqe orcredit' The deferred tax aiset 
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"rpport"d by convincins

Deferred tax assets on account of other timing differences arerecognised onry to the extent *'"r" i" l"La.sonaote certainty of itsrealisation. At each Balance Sf,""t'i"i",. tne carrying amount ofdeferred tax assets are revieweJi;;J;;;; reatisation.

Current income tax expense comprises taxes on income fromoperations in India and in foreign jurisdictions. ln"or" tax payable inIndia is determined in accordance with il; ;;isions of the IncomeTax Act, 1 961 . Tax exnenqa ,^r-*,^^ 
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"J:such operations are domiciled. Minimum A';,:,;;;ir" Tax (MAT) paid inaccordance with the tax laws in India, *r,i"i'g,u"" rise to futureeconomic benefits in the form of adjustment of future income taxliability, is considered as an asset if there is convincing evidence thatthe company and its Indian subsidi"riu" ririi"v normar income tax
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recognised as an

noditionaTDireEiorZalakben C Gaiiar-
Aroi tnvestmEn:-a.Eoinf-o

Ltd
Nilam V Mkwdna-s a

Director.Tine Asro Ltd

nka K Gota isiDireEiJFL Life ScienceJltd Bhavna Shth is a DirectonSabar Flex India Ltd

asset in the barance sheet when ttre a-sset 
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andi t i sp robab |e tha t the fu tu reeconomicbene f i t assoc ia tedw i th i t
willfructifY.

(vii) Property, Plant & Equipment (AS- {0)

a. Fixed Assets:-

FixedAssetsareva|ueatcost |essdepreciat ion.Thedepreciat ion
has been calculated as prescribed in Companies Act' 2013 on single

sh i f t and i f theAsse t i spu rchaseddur ing theyeardeprec ia t i on i s
provided on the days of utilisation in that year'

b. DePreciation on Fixed Assets:'

Pu rsuan t toCompan iesAc t ,20 l3 ( . theAc t , )be inge f fec t i ve f roml
Apri| 2014, the Company has revised Depreciation rates on tangible

fixed assets as per the useful life specified in part 'c' of schedule ll of

the Act. Depreciation on Fixed Assets is provided as per Straight

L inemethodon thebas iso fuse fu l | i f eo fasse tsspec i f i edand in the
mannerspeci f iedintheSchedulel lof theCompaniesAct '2013'
Tangible assets, if any are stated. at cost' less accumulated

depieciation and'impairment, if any' Direct costs are capitalized until

such assets are readY for use'

Depreciation has been charged on cost of fixed assets' adopting the

following methods / rates:

1. On straight line method over the remaining useful life of the assets
" 

"" 
pt"""-tiOed under Schedule ll to the Companies Act' 2013 or as

estimated bY the Management.

2 . | f t hecos to fapar to f theasse t i ss ign i f i can t to the to ta |cos to f the- " ' * tanduse fu | | i f eo f tha tpa r t i sd i f f e ren t f romtheuse fu l | i f eo f

the remaining asset, useful liie of that significant part is determined

separatelY for dePreciation.

3. For other assets acquired / sold during the year pro-rata charge

has been made from the date of first use or till the date of sale'
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(vii i) Contributed Equity

Equity shares are classified as equity.

(a) Earnings per Share

Basic earnings per share is calculated by dividing:
-the profit attributable to the owners group
-by the weighted average number of equity shares outstanding

during the year

(b) Rounding off amounts

(c) All amounts disclosed in the financial statements and notes have

been rounded off to the nearest lakhs as per the requirement of

Schedule lll, unless otheruvise stated.

(ix) Additional Disclosures required with reference to the Notes

to Balance Sheet:

(a)Trade Payable ageing Schedule:

Particulars Outstanding for following periods

from due date of payment

Total

Less than

1 year
1-2yearsz-J

year

D

More

than

year

S

(i) MSME

(ii) Others 1,45,35,02

1

64,47,97

1

2,09,82,99

2

(iii) Disputed

Dues-

MSME
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(b)Trade Receivable ageing Schedule:

(iv) Disputed

Dues-

Others

Particulars Outstanding for following periods from

the date of payment

Total

Less than

6 months

6 M

t o 1

yea

r

t - z

year

S

2-3

Year

More

than

year

s
(i) Undisputed

Trade

receivables-

considered

gooo

8,28,61,43 8,28,61,43

(ii) Undisputed

Trade

receivables-

considered

doubtful

(iii) Disputed

Trade

receivables-

considered

gooo

(iv) Disputed

Trade

receivables-

considered

doubtful
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(c)Disclosure of Loans & Advances received from Related 
21 

Parties 
of Total 

Type of Amount of Loans or % 

Borrower Advances in nature of Loan Outstanding Loans 

4,17,4 
outstanding 

60.08% 
Promoters 3,01,000 

1.2 NOTES FORMING PART OF ACCOUNTS 51,0 

i) Balance of cash on hand at the end is accepted as certified by the 

management of the companyy 

The figures of the previous year are regrouped as and where 
(i) 

39,61 
08,02 

required from the report of the previous auditor. 

(ii) Balance of Sundry Debtors, Creditors, Loans & advances are 

subject to confirmation of the parties taken by Management. 

For and on behalf of the board of directors As per our attached report of even 

For, CITY CROPS AGRO LIMITED date 

For, V S SB & Associates, 
Chartered Accountants 

Firm No.121356w 
CITY CROPS AGRO LIMITED 

CITY CROPS AGRO LIMITED 

S.K. shah 

K.H.shah DIRECTORIAUTHORISED SIGNATORY 8,028 
8,028 

DIRECTORIAUTHÓRISED SIGNATORY 

NTS Kaupilkumar Shah Shitalben Shah 

(Director) 
(DIN: 08937535) 

(Director) 
(DIN: 08935979) 

vishves A Shah) 
(Partner) 

SIV1 

M No:-109944 
WITED UDIN:22109944APJARL9452 

Place: Ahmedabad IATORY 
Date: 19h August, 2022 



CITY CROPS AGRO LIMITED 
(Formerly Known as Bhagya Agro Care Private Limited) 

Balance Sheet as at March 31, 2022 

(Amount in INR) 
Particulars Note 

As at March 31, 2022 As at March 31, 2021 No. 

Equity & Liabilities 
|1. Shareholders' funds 

(a) Share Capital 
(b) Reserves and Surplus 

(c) Money received against share warrants 

10,31,63,800 
49,47,218 

1,00,000 
3,17,409 

10,81,11,018 4,17,409 
2. Share application money pending 
allotment 

3. Non Current Liabilities 

(a) Long-Term Borrowings 
(b) Deferred Tax Liabilities (Net) 
(c) Other Long - Term Liabilities 

(d) Long- Term Provisions 

5,01,000 51,000 
7,269 

5,08,269 51,000 
4. Current Liabilities 

(a) Short- Term Borrowings 
(b) Trade Payables 
(c) Other Current Liabilities 
(d) Short- Term Provisions 

5 2,09,82,992 2.41,14,619 

88,2 
2,05,007 

6 

25,000 

2,12,76,290 
12,98,95,577 

2,41,39,619 
2,46,08,028 TOTAL 

Assets 
1. Non Current Assets 

(a) Property, Plant& Equipment & 
Intangible Assets 

() Property, Plant & Eqyupment 
(i) Intangible Assetss 

(i) Capital Work-in-Progress 
(iv) Intangible Assets under Development 

(b) Non - Current Investments 

(c) Long-Term Loans and Advances 
(d) Other Non Current Assets 

8 1,35,957 

10 25,35,425 

26,71,382 
2. Current Assets 

(a) Inventories 
(b) Trade Receivables 
(c) Cash and Cash equivalents 
(d) Short- Term Loans and Advances 
(e) Other Current Assets 

8,28,61,432 
42,41,570 

4,00,00,000 
1.21,192 

11 2,12,64,041 
33,43,987 12 

13 
14 

12,72,24,1995 
12,98,95,577 

2,46,08,028 
2,46,08,028 TOTAL 

Significant Accounting Policies 
|As per our separate report of even date 

See accompanying notes to the financial state 
For, VS SB& Associates 
Chartered Accountants 
Fitm No:-121356W 

CITY CROPSRGRULATED CITY CROPS AGRO LIMITED 
For & on behalf of the Board, 

SS8 S.k.shq KH. Sha h 
DIRECTORIAYTHQNSER SIGNATORY DIRECTORIAUTHORISED SIGNATORY Swves A. Shah) 

|Partner 
M. No. 109944 
UDIN:22109944APJARL9452 S3 
Place Ahmedabad 
Date: 191th August, 2022 

KaupnH 
Director 

Shitalben K Shah 
Director 

AN (DIN:08937535) (DIN:08935979) 



CITY CROPS AGRO LIMITED 
(Formerly Known as Bhagya Agro Care Prlvate LImited) 

Statement of Profit and Loss for the year ended March 31, 2022 

(Amount in INR) 
Note 

Particulars For the year ended March 31, 2022 For the year ended March 31, 2021 
No. 

IRevenue from Operations 
I Other Income 
Total Income (1 ) 

15 17,74,87,526 3,48,89,891 
18 81,280 

17,75,68,806 3,48,89,891 

VExpenses 
Purchases 
Changes in inventories of finished goods, work-in-
progress and stock-in-trade 
Employee Benefits Expenses 
Finance Costs 
Depreciation and Amortization Expense 
Other Expenses 
Total Expense 

17 16,80,27,045 3,37,39,619 

18 

19 13,95,750 3,93,800 
20 533 48 
21 ,043 
22 26,00,850 3,39,015 

17,20,68,221 3,44,72,482 
v Profit before Exceptional and Extraordinary Items 

and Tax (1-) 
55,00,585 4,17,409 

V Exceptional Items 

VII Profit before Extraordinary Items and Tax (V-V1) 55,00,585 4,17,409 

VIll Extraordinary ltems 

Ix Profit Before Tax (VI-VI) 55,00,585 4,17,409 
X Tax Expense: 

(a) Current Tax 
(b) Defered Tax 
(c) MAT Credit Entitlement 

1,63,507 
7,269 

1,70,776 

XIProfit for the Perlod from Continuing Operations 
(IX -X) 

X |Profi(Loss) for the Period from Discontinuing9 
Operations 

Xi Tax Expense of Discontinuing Operations 

53,29,809 4,17,409 

XIv Profit(Loss) from Discontinuing Operations (After 
Tax) (X-XI) 

xv Profit for the Perlod (xI+ XIV) 53,29,809 4,17,409 
XV Earnings Per Equlty Share 

(Face Value Rs. 10/- Per Share): 
Basic (Rs.) 

22 

0.52 41.74 

|Significant Accounting Policles 
As per our separate report of even date 

|See accompanying notes to the financlal statements 
For, VS S B& Associates 
Chartered Accountants 

FinNo:-121356W 

For &on behalf of the Board, 

CITY CROPSXORO LINfED CITY CROPS AGRo LIMITED 

K-HShgh 
DIRECTORIAOTHORED SIGNATORY DSREGLRRIANTHORISED SIGNATORY 

S.K.Sheh 
Mshves A. Shah) 

Partner 
|M. No. 109944 

|UDIN:22109944APJARL9452 
Place Ahmedabad 
Date19th August, 2022 

Director Director 

IS $ (DIN:08937535) (DIN:08935979) 
V150 



CITY CROPS AGRO LIMITED
(Formerly Known as Bhagya Agro Care Private Limited)

Notes to financial statements forthe year ended March 3'1, 2022

Note2.SharECaDilal

12,00,00,000

_Tr,o-o-;bdF06-

1,00,000

7,00,000

10,23,63,800

i63iFI6oo-

1,00,000

1.00.000

't,00,000

(b)

TOTAL '1,00,000

Detailed note on the terms of the rights, preferencEs and restrictions relating to each class ofshares
including restrictions on the distribution of dividends and repayment of capital,

The Company has only one class of Equity Shares having a par value of Rs. 10/- per share. Each holder of
Equity Share is entitled to one vote per share. The Company declares and pays dividend in lndian Rupees.
During the year ended as 31st Ma.ch, 2022 the Company has not declared any dividend.

In the event of liquidation of the Company, the holders of Equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to
the number of Equity shares held by the shareholders.

Reconciliation of number ofshares outstanding at the beginning and atthe end ofthe reporting perio

i i)

(c)

Authorlsed :
12000000 Equity Shares of Rs. 10/- each

(Previous year 10000 Equity shares of
Rs.l0 /- each)

TOTAL

lssued, Subscribed and Paid-uP :
10000 Equity Shares of Rs. 10/- each
Add
1) 70000 Equity Shares of Rs. '10/- each

issued as a Bonus Shares
2) 10236380 Preferentail Equity Shares
issued of Rs. 10/- each

No. ofshares atthe beginning of the y€
Add: lssue ofshares during the year
Bonus Shares issue during lhe year
Preferential Equity lssued during the year 1,02,36,3B0

No. ofshares at thE End oftho year

10,000

70,000

't0,000

(d) Aggregate details for live immediately previous reporting periods for each class of shares

- No. of shares alloted as fully paid up
pursuant to contracts without payment
being received in cash
- No. ofshares alloted as fully paid by

way of Bonus Shares
- No. of shares bought back

Details ofshareholdeE holding more than 5% shares in the company(e)

Shitalben Kaupilkumar Shah
Chandrima Mercantiles Limited

40,87,100
13,91,900

39.62o/o
't3.49%

50.00%
0.00%

Shares held by Promoters at thsend of the year
% Change
during the year

Name of Promoter Number of Shares %
laupilkumar Hasmukhbhai Shah
ihitalben KaupilkumarShah

46.89%
39.620/040,87,'100 -10.3B%



CITY CROPS AGRO LIMITED
(FormErly Known as Bhagya Agro Care privatE Limited)

NotEs to financial statements for the year ended March 3,1, 2022

(f) Detailed note on shares reserved to be issued under options and contracts / commitment for the
sale of sharss / divestments including thE terms and conditions.
The company does not have any such contract / commitment as on reporting date.

(g) Detailed terms of any securities convertible into shares, e.g, in the case of convertible warrants,
The company does not have any securities convertible into shares as on reporting date. /

As per last Balance Sheet
Add: Additions during the year
Lessr Utilised / transferred during the year

GcngralReserve
As per lasi Balance Sheet
Add: Transfened from Prollt and Loss Ac(
Less: Transfened to Profit and Loss Accol

Surplus in the Profit & Loss Account

(iD

(iv)
As per last Balance Sheet
Add: Profit / (Loss) forthe year
Amount available for appropriations
Appropriations:
Add: Transfered from reserves
Interest Accured & Provision oflncomg Tax
Less: Free Reserve utlised for Bonus Sha 7.00.000

3,17,409
53,29,809
56,47,218

-?IoIoo-____l%ZA8
49,47,z'ta

Secured
Unsecured

(b) Loans and advances from Related
Secured
Unsecured

(c) Loans and advances from others
Secured
Unsecured

TOTAL

Parties

3,01,000

(1,00,000)
4,17,409
3,17,409

TOTAL

2,00,000
2,00,000
5.01.000

51,000

________flJ99_

Note5-TradEPayables

Cunent payables (including acceptances)
outstanding for less than 12 months

TOTAL

2,09,82,992 2,41 ,14 ,6't9

2,09,82.992 ___2Alttfls

ffigF.st



CITY CROPS AGRO LIMITED
(Formerly Known as Bhagya Agro Care private Limited)

Notes to tinancial statements for the ygar ended March 3,1, 2022
Note 6 - Other Current Liabilities

Dulies & Taxes

TOTAL
Note 7 - Short-Term Provisions

88.291

Provision ForAudit Fees
Provision for Taxation

TOTAL
Note 9 - InvEstment

4'1,500
1,63,507

:--------:!::!:::-

25,000

25,000

TOTAL

Note 10 - Long Term Loan And Advances

Note l'l

(i) OthErs
Secured, considered good
Unsecured, considered good (Deposit)
Unsecured, considered good (Others)
Doubtful

TOTAL
- Trade REceivables

(a)

(i) Due for a period excoEding six months
- Unsecured, considered good
- Doubttul
Less: Provision for Doubtful Debts
(ii) Others
- Unsecured, considered good
- Doubtful
Less: Provision for Doubtful Debts

TOTAL 8,28,61,432

2,12,64,041
2,12,64,U1

---TirstSn

$\,i'l*
-:{ -: + 

'ton,

%.39



CIry CROPS AGRO LIMITED
(Formerly Known as Bhagya Agro Care Private Limited)

Notes to financial statsments for ths yEar EndEd March 31, 2022
Note 12 - Cash & Cash equivalents

Cash & Cash Equivalents
(i) Balances with Banks :

- CunentAccounts
AU Small Finance Bank

- DepositAccounts
(ii) Cash-in-hand
(iii) Cheques & Drafls in-hand

TOTAL

Note l3 - Short Term Loans & Advances

38,66,510

3,75,060

32,40,952

1,03,035
42,41,s70

____42,41 ,570

33,43,987

-----39r!fgz-

1,21,192
----_J_1J1s2

(a) (Amount in INR)

(i) lnter-corporatE deposits
Secured, considered good
Unsecured, considered good
Doubtful

(ii) Shars Application Money Given

(iii) Advance income tax and TDs -
unsecured, considered good ( TDS )

(iv) Others
Secured, considered good
Unsecured, considered good (Deposit)
Unsecured, considered good (Others)
Doubtful

4,00,00,000

Note.14 Other cu.rent Assets

TDS & TCS Receivable
TOTAL

l >

{9

'{ t, }L i,#"'"-.\
*l ;: -*w



CITY CROPS AGRO LIMITED
(Formerly Known as Bhagya Agro Care private Limitedl

Notes to financial statements forthe yea. e nded March 31,2022Note 15 - Revenue from Operations

Sale of coods

Note |6- Other Income

17,74,87,526 3,48,89,891

TOTAL

17,74,87,526

'17,74,87,526

3,48,89,891

3148Ffue-

Income Tax Refund
Interest Income
Other Income

Note 17- Purchases

1,810
61,'t 95
18,275

81.280

Purchase of Goods

TOTAL

Note 18 -

Finished goods
Wo*-in-progress
Stock-in{rade

Inventories at the beoinnino ofthe vear:
Finished goods
Work-in-progress
Stock-in-trade

TOTAL

Note l9- Employement Benefit Expenses

'16,80,27,045
3,37,39,619

lnventories at the end ofthe vear:

Labour Expenses
Salary

Note 20- Financial Costs

6,31,250
7,64,500

1,83,800
2,'10,000

TOTAL t3,95,750

Bank charges

TOTAL

Note 21- Depreciation & Amortised Cosr

533 48

,ri:jJ;ft
, : /  . + d  \ f

Deprecialion

TOTAL

44,043



CITY CROPS AGRO LIMITED
(Formerly Known as Bhagya Agro Care p.ivate Limited)

Notes to financial statements forthe year e nded March 31.2022
Note 22. Other Expenses

Direct Expenses
Agriculture Expenses

Indirect Expenses
Audit Fees
Consultancy Fees
Conveyance Expenses
Diesel Expenses
Oflice Expenses
Rent Expenses
ROC Fees
Share Registrar Fees

TOTAL

Note 23- Earnings Per Equity Share

8,50,000

35,000
11,800

'10,200

1,19,350
'15,69,500

s,000 17,50,850

25,000

15,462
9s,472
4,064

10,000

1,89 ,017

1,49,998

zo,uu.oou : l  ?o naE

(a) Net profit afler tax attributable to equity shareholders for
Basic EPS
Add/Less: Adjustment relating to potential equity shares

Net profit aftertax attributable to equity shareholders for
Diluted EPS

Weighted average no. ofequity shares outstanding during the
year
For Basic EPS

Faca Value per Equity Share (Rs.)
Basic EPS

53,29,809

53,29,809

4,'t7,409

4,17,409

(b)

(c)

1,03,16,380

0.52

10,000

41.74

,,ti rl ;r1'*"7*,r
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CITY CROPS AGRO LIMITED 
(Formerly Known as Bhagya Agro Care Private Limited) 

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 
Year ended Year ended 

Particulares 31st March, 2021 31st March, 2022 

Rs. Rs. 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 

Adjustments for 
Depreciation 
Transferref From Reserve 

55,00,585 4,17,409 

44,043 

(7,00,000) 

(6.55,957) 
48,44,628 Operating Profit before Working Capital change 

Adjustments for 
Decrease/(Increase) in Receivables 
Decrease/(Increase) in Short Term Loans & Advances 
Decrease/(Increase) in Other Current Assets 
Increase/(Decrease) in Other Current liabilities 
Increase/(Decrease) in Payables 
Increase/(Decrease) in Provisions 

Cash Generated From Operations 

4,17,409 

(2.12,64,041) (6,15,97,391) 
(4,00,00,000) 

(1,21,192) 
88,291 

(31,31,627) 
1,80,007 

2,41,14,619 
(10.45.81,912) 

(9,97,37,284)| 
1,63,507 

(9,99,00,791) 

28,75,578 
32,92,987 

25,000 

Income Tax 
NET CASH FROM OPERATING ACTIVITIES Total (A) 32,92,987 

CASH FLOW FROM INVESTING ACTIVITIES 
Fixed Asset Purchase/sale (1,80,000) 
Interest Received 

NET CASH USED IN INVESTING ACTIVITIES Total (B) (1,80,000) 

CASH FLOW FROM FINANCING ACTIVITIES 
4,50,000 

10,30,63,800 
(25,35,425) 

51,000 Long Term Borrowing 
Increase in Share Capital 
Long Term Loans & Advances 

NET CASH FROM FINANCING ACTIVITIES Total (c) 10,09,78,375 51,000 

8,97,584 
33,43,987 
4241,570 

O 

33,43,987 Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 
Cash and Cash Equivalents- Opening Balance 
Cash and Cash Equivalents- Closing Balance 33,43,987 

egrouped/rearranged Note: Previous year's figures have bee 

wherever considered necessary 
As per our separate report of even date 

See accompanying notes to the financial statements 

For, V S S B & Associates 
Chartered Accountants 
Firm No:-121356W 

For & on behalf of the Board, 
CITY CROPS AGRO LIMITED 

VS (Formerly Known as Bhagya Agro Care Private Limited) 

CITY CROPS AGRO LIMITED K.4.sha LIMITED 
KaupirH `hah 

CITY CROPS AGRO LIMITED w. 

S.k.sha 
Shitalben K Shah 

DIRECTORiabitilORISED SIGNATORY 

(DIN:08935979) 

Vishves A. Shah) 

Partner 
M. No. 109944 
UDIN:22109944APJARL9452 
Place: Ahmedabad 
Date: 19th August, 2022 

DIRECTORIALEB GNATORY 



Additional Disclosure Required to Notes to Accounts of City Crops Aqro Limited for the Year ended March 202 

Numerator JAs at March 31, 2022 As at March 31, 2021 % Variance Reason for Variance 
Ratio |Denominator 

Company raised Short Term 

funds for the growth of the 

486.58 Usiness amounting of Rs. 4 

Crore &Working capital gap 

is increased compare to 

previous year 

1.02 
Current Ratio Current Assets Current Liabilities 5.98 

Unsecured loan Received 

(96.21 from the Board of Directors 0.00 0.12 
Debt Equity Ratio Debt Equity 

Increase in capital does not 

affect the profit of the 

(95.07) company and that's why the 

RoE Ration is impacting 

|Negative. 

Shareholders 
Fund 

0.05 1.00 
Return on Equity Ratioo Profit After Tax 

Trade 3.41 3.28 3.89 
Trade Receivables Turnover Ratio Credit Sales 

Receivables 

Company engaged in the 

business of Agriculture 

Products need to purchase 

the goods on Advance basis 

without any perhaps to 

collection of debtors. 

7.45 2.80 166.30 

Trade Payables Turnover Ratio Credt Purchase Trade Payables 

During the year Company has 

(97.75)sed New Capital for 

business purpose i.e. from 1.68 74.49 
Net Capital Turnover Ratio Sales Working Capital 

Rs. 1 Lacs to Rs. 10.32 Crore 

Positive impact in increase in 

Net Profit Ratio as the Sales 
151.00 of the company is increased 

in multiple of more than 5 

times of previous yea 

Net Profit Sales 3.00 1.20 
Net Profit Ratio 

For, V S SB & Assqciates Charkered Accoun 

R 2135ca 



22 New Capital Introduced by the 

company of Rs. 10.30 Crore 0.89 94. Earning Before 
Interest & Tax 

0.05 |Capital Employed Return on Capital Employed 

For, V S S B&A6ciates 
Charte V 

FRN 123EeA 
artner 
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