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MANUFACTURING OF PRODUCTS 
 
All types of seeds, agricultural products, fertilizers, manures, plant or animal 
foods, pesticides, including insecticides, herbicides or weedicides and fungicides 
and all types of chemical processed or extracted from Agricultural products: 
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DIRECTORS’ REPORT 
 

 
Dear Shareholders, 
 
The Directors present the 8th Annual Report of your Company together with the 
audited financial statements for the period ended 31st March 2021. 
 
1. FINANCIAL RESULTS AND COMPANY’S PERFORMANCE 
 
The audited financial results for the period ended 31st March 2021 are as under: 
 

Particulars For the period 
ended on  31st 
March 2021 

For the period 
ended on 31st 
March 2020 

Total Income 3,48,89,891 0 
Total Expenses 3,44,72,482 2,465 
Profit / (Loss) before tax 4,17,409 (2,465) 
Tax expense 0 (2,465) 
Profit / (Loss) after tax 4,17,409 (2,465) 

 
2. APPROPRIATIONS -  

 
a) Transfer to reserves - During the period under review, the Company has 

transferred profit of Rs. 4,17,409/- to reserves and surpluses. 
 

       b)   Dividend - The Board of Directors has not declared any dividend for the 
period under      review. 

 
3. CHANGES DURING THE PERIOD UNDER REVIEW AND OCCURRED 

BETWEEN THE END OF THE FINANCIAL PERIOD AND THE DATE OF 
THE REPORT –  

 
a) Nature of Business - During the period under review, there was no 

change in the nature of business of the Company. 
 

b) Capital – During the period under review, there is no change in the 
authorized share capital and paid-up share capital of the Company. As on 
the date of this report, the authorized share capital of the Company is 
Rs.1,00,000/- divided into 10,000/- equity shares of Rs.10/- each and 
the paid-up share capital of the Company is Rs. 1,00,000 divided into 
10,000 equity shares of Rs.10/- each. 
 

4. EXTRACT OF THE ANNUAL RETURN - The extract of the annual return in 
Form MGT-9 in terms of Section 92(3) of the Companies Act, 2013 for the 
period under review has been provided in an Annexure which forms part of 
the Directors’ Report.  
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5. NUMBER OF BOARD MEETINGS HELD - During the period under review, 
the Board of Directors met 7 (Six) times as on 2nd April 2020, 22nd May 2020, 
20th September 2020, 5th December 2020, 29th December, 2020, 4th January 
2021 and 30th March, 2021.  

 
6. DIRECTORS’ RESPONSIBILITY STATEMENT - Pursuant to Section 134(5) 

of the Companies Act, 2013, the Board of Directors confirm to the best of 
their knowledge and belief that: 
 
a) in the preparation of the annual accounts, the applicable accounting 

standards had been followed along with proper explanation relating to 
material departures; 

b) the directors had selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
Company at the end of the financial period and of the loss of the Company 
for that period; 

c) the directors had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the 
Companies Act, 2013 for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 

d) the directors had prepared the annual accounts on a going concern basis; 
and 

e) the directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
7. A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS 

- The provisions of Section 149 of the Companies Act, 2013 and Rules made 
thereunder pertaining to appointment of Independent Directors are not 
applicable for the period under review and hence this point is not applicable. 

 
8. COMPANY’S POLICY ON DIRECTOR’S APPOINTMENT, REMUNERATION 

AND OTHER INFORMATION - The provisions of Section 178(1) of the 
Companies Act, 2013 and Rules made thereunder pertaining to constitution 
of Nomination and Remuneration Committee are not applicable for the period 
under review and hence this point is not applicable. Further, the Company 
does not pay remuneration to any of its Directors. 
 

9. AUDITORS AND AUDITORS’ OBSERVATIONS -  
 
a) Statutory Auditors–   V S S B & Associates, Chartered Accountants (Firm 

Registration No.121356W) have been appointed as the Statutory Auditors 
of the Company to carry out audit of accounts for the period from 1st April 
2021 to 31st March 2022 in terms of Section 139(1) of the Companies Act, 
2013 and Rules made there under and hold office as statutory auditors till 
the conclusion of the Annual General Meeting for the year 2012-2022. 
 
Re-appointment of Chartered Accountant is Subject to approval of 
Members of the Company in the ensuing Annual General Meeting. 
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Statutory Auditors’ Observations in Audit Report and Directors’ 
explanation thereto – None 

  
b) Secretarial Auditor – The provisions of Section 204 of the Companies 

Act, 2013 and Rules made thereunder pertaining to Secretarial Audit are 
not applicable for the period under review and hence this point is not 
applicable. 
 

c) Cost Auditors – The provisions of Section 148 of the Companies Act, 
2013 and Rules made thereunder pertaining to appointment of Cost 
Auditors are not applicable for the period under review and hence this 
point is not applicable. 
 

d) Internal Auditor – The provisions of Section 138 of the Companies Act, 
2013 and Rules made thereunder pertaining to appointment of Internal 
Auditor are not applicable for the period under review and hence this 
point is not applicable. 
 

10. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS - During 
the period under review, the Company has not given any loans, guarantees, 
securities and made investments in terms of Section 186 of the Companies 
Act, 2013 and hence this point is not applicable. 
 
 

11. PARTICULARS OF CONTRACTS / ARRANGEMENTS WITH RELATED 
PARTIES - The particulars of contracts / arrangements with related parties 
referred to in Section 188(1) entered into during the period under review, if 
any, as required to be given in Form AOC-2 have been provided in an 
Annexure which forms part of the Directors’ Report. 
 

12. PARTICULARS OF THE CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO - The 
particulars regarding conservation of energy, technology absorption and 
foreign exchange earnings and outgo pursuant to Section 134(3)(m) of the 
Companies, Act, 2013 are Nil. 
 

13. RISK MANAGEMENT – The Board of Directors have not found any risk, 
which in its view may threaten the existence of the Company. 
 

14. CORPORATE SOCIAL RESPONSIBILITY (CSR) - The provisions of Section 
135 of the Companies Act, 2013 and Rules made thereunder pertaining to 
CSR are not applicable for the period under review and hence this point is 
not applicable. 
 

15. ANNUAL EVALUATION OF BOARD’S PERFORMANCE - The provisions of 
Section 134(3)(p) of the Companies Act, 2013 and Rules made thereunder 
pertaining to formal annual evaluation of the Board are not applicable for the 
period under review and hence this point is not applicable. 



BHAGYA AGRO-CARE PRIVATE LIMITED 
Regd. Office: A-208, TITANIUM CITY CENTRE, NEAR SACHIN TOWER, 100 FT RING ROAD, 

SATELLITE, AHMEDABAD, GUJARAT 380015 
Email Id : bhagyaagro123@gmail.com            CIN : U51200GJ2013PTC074296 

_____________________________________________________________________________________ 
 

16. DIRECTORS / KEY MANAGERIAL PERSONNEL APPOINTED / RESIGNED 
DURING THE PERIOD AND UPTO THE DATE OF THIS REPORT –  
During the period under review there was change in the constitution of the 
Board of Directors.  
 
Mr. Kaupilkumar Hasmukhbhai Shah and Mrs. Shitalben Kaupilkumar Shah 
were appointed as an Additional Directors with effect from 29th December, 
2020. 
 
Mr. Jigar Ashok Hebra and Mrs. Maulikaben Anantkumar Shah were 
resigned from the Post of Directorship With effect from 4th January, 2021. 
 
However, the Company is not required to appoint any Key Managerial 
Personnel in terms of Section 203 of the Companies Act, 2013. 
 

17. SUBSIDIARIES - The Company does not have any subsidiaries, joint 
ventures or associate companies hence this point is not applicable. 
 

18. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS - 
During the period under review, no significant and material orders impacting 
the going concern status and Company’s operations in future have been 
passed by any Regulators or Courts or Tribunals. 
 

19. INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY - The Board of 
Directors believe that the Company’s internal financial controls with 
reference to the Financial Statements are adequate. 

 
20. AUDIT COMMITTEE - The provisions of Section 177 of the Companies Act, 

2013 and Rules made thereunder pertaining to constitution of Audit 
Committee are not applicable for the period under review and hence this 
point is not applicable. 
 

21. PARTICULARS OF EMPLOYEES / DIRECTORS -  
 
a) Statement showing details of employees drawing remuneration 

exceeding the limits specified in Rule 5(2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 
2014 – During the period under review, there were no employees; hence 
this point is not applicable. 

 
b) Disclosures pertaining to remuneration of directors as required under 

Schedule V to the Companies Act, 2013 – Nil 

Name 
of the 

Director 

Salary 
(Rs.) 

Retirement 
benefits 

(Rs.) 
 

Gratuity 
(Rs.) 

Bonus / 
Commission 

/ Stock 
options 

Total 
(Rs.) 

Service 
Contract 

Notice 
Period 

- - - - - - - - 
- - - - - - - - 
- - - - - - - - 
- - - - - - - - 
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c) Details of Employees Stock Option Plans (ESOPs) in terms of Rule 
12(9) of the Companies (Share Capital and Debentures) Rules, 2014 - 
The Company has not issued any ESOPs and hence this point is not 
applicable. 

 
 
22. OTHER DISCLOSURES 

 
a) Details of Deposits in terms of Rule 8(5) of the Companies (Accounts) 

Rules, 2014 - During the period under review, the Company did not 
accept any deposits falling within the purview of Section 73 of the 
Companies Act, 2013 and hence this point is not applicable. 
 

b) Details of equity shares with differential voting rights in terms of 
Rule 4(4) of the Companies (Share Capital and Debentures) Rules, 
2014 - During the period under review, the Company has not issued 
equity shares with differential voting rights as to dividend, voting or 
otherwise and hence this point is not applicable.  
 

c) Details of Sweat equity shares in terms of Rule 8(13) of the 
Companies (Share Capital and Debentures) Rules, 2014 - During the 
period under review, the Company has not issued any sweat equity shares 
and hence this point is not applicable. 
 

d) Detailed reasons for revision of financial statements and report of 
the Board in terms of Section 131(1) of the Companies Act, 2013 - 
The Company was not required to revise its financial statements or report 
of the Board and hence this point is not applicable. 
 

e) Details of payment of commission from subsidiaries in terms of 
Section 197(14) of the Companies Act, 2013 - The Company does not 
have subsidiaries and hence this point is not applicable. 
 

f) Disclosures in terms of Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 - The Company is 
committed to provide safe and  conductive  
 

g) Disclosures pertaining to compliance with Secretarial Standards - 
During the period under review, the Company have complied with 
applicable Secretarial Standards. 
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23. ACKNOWLEDGEMENT –  
 
The Directors acknowledge with appreciation, the co-operation and 
assistance received from the Government, Banks, Authorities and other 
Business Constituents and arcade during the year. 
 
The Directors wish to place on record their appreciation of the contribution 
made by employees, customers and suppliers for their continuous support 
given by them to the Company at all levels during the period under report. 
 
Your Board of Directors also takes this opportunity to convey their gratitude 
and sincere thanks for the co-operation & assistance received from the 
shareholders. The Board acknowledges your confidence and continued 
support and looks forward for the same in future as well. 
 

BY ORDER OF THE BOARD OF 
DIRECTORS OF BHAGYA AGRO-CARE 
PRIVATE LIMITED  
                                                         

 

      KAUPILKUMAR H. SHAH 
      DIRECTOR 
      DIN: 08937535 
 
 
 
AHMEDABAD 
25TH SEPTEMBER, 2021 
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ANNEXURE TO DIRECTORS’ REPORT 

 
Form No. AOC-2 

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014] 

 
Disclosure of particulars of contracts / arrangements entered into by the Company 

with related parties referred to in Section 188(1) of the Companies Act, 2013 
including certain arms’ length transactions under third proviso thereto 

 
1. Details of contracts or arrangement or transactions not at arm’s length basis: 

None  
 

S.N. Particulars Remarks 
a) Name(s) of the related party and 

nature of relationship 
 

b) Nature of contracts / 
arrangements / transactions 

 

c) Duration of the contracts / 
arrangements / transactions 

 

d) Salient terms of the contracts or 
arrangements or transactions 
including the value, if any 

 

e) Justification for entering into 
such contracts or arrangements 
or transactions 

 

f) Date(s) of approval by the Board  
g) Amount paid as advances, if any  
h) Date on which the special 

resolution was passed in general 
meeting as required under first 
proviso to section 188 

 

 
2. Details of material* contracts or arrangement or transactions at arm’s length basis: 

None 
 

S.N. Particulars Remarks 
a) Name(s) of the related party and 

nature of relationship 
 

b) Nature of contracts / 
arrangements / transactions 

 

c) Duration of the contracts / 
arrangements / transactions 

 

d) Salient terms of the contracts or 
arrangements or transactions 
including the value, if any 

 

e) Date(s) of approval by the Board / 
shareholders, if any 

 

f) Amount paid as advances, if any  
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* In absence of clarity on “materiality” threshold, and as a matter of good 
corporate governance, the materiality threshold has been taken as 10% of the 
total annual turnover or 10% of the total assets as per the audited financial 
statements for the period under review, subject to a minimum amount of 
Rs.35,00,000/-, which criteria and amount may be reviewed from time to 
time. 

 
BY ORDER OF THE BOARD OF 
DIRECTORS OF BHAGYA AGRO-CARE 
PRIVATE LIMITED  
    

 

      KAUPILKUMAR H. SHAH 
      DIRECTOR 
      DIN: 08937535 
 
 
 
AHMEDABAD 
25TH SEPTEMBER, 2021 
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ANNEXURE TO DIRECTORS REPORT 
 

FORM NO. MGT 9 - EXTRACT OF ANNUAL RETURN  
AS ON THE PERIOD ENDED ON 31ST MARCH 2021 

[Pursuant to Section 92(3) of Companies Act, 2013 and Rule 12(1) of the 
Company (Management & Administration) Rules, 2014] 

 
I. REGISTRATION & OTHER DETAILS: 

 
1. CIN U51200GJ2013PTC074296 

2. Registration Date 02/04/2013 
3. Name of the Company BHAGYA AGRO-CARE PRIVATE LIMITED 
4. Category/Sub-category of the 

Company 
Company limited by shares 

5. Address of the Registered 
office & contact details 

A-208, TITANIUM CITY CENTRE, NEAR 
SACHIN TOWER, 100 FT RING ROAD, 
SATELLITE, AHMEDABAD, GUJARAT 380015 
Contact No.:+91-9428714136 

6. Whether listed company (Yes 
/ No) 

No 

7. Name, Address & contact 
details of the Registrar & 
Transfer Agent, if any. 

N.A. 

 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business 
activities contributing 10% or more of the total turnover of the company shall 
be stated) 
 

Sr. 
No. 

Name and Description of main 
products / services 

NIC Code of 
the Product / 

Service 

% to total 
turnover of the 

company 
1 Whole Sale of Agricultural Raw Materials  2921 100 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

 
Sr. 
No
. 

Name and Address of 
the Company 

CIN/GLN Holding 
/ 

Subsidi
ary 

/Associ
ate 

% of 
shares 
held as 
at the 
end of 

the 
period 

Appli
cable 
Secti
on 

Note: The Company does not have any holding, subsidiaries or associate 
companies. 
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IV. SHARE HOLDING PATTERN (equity share capital breakup as percentage of 
total equity) 

 
(i) Category-wise shareholding 

 
 

Category of 
Shareholders 

No. of shares held at the 
beginning of the period 

No. of shares held at the end 
of the period 

% 
Change 
during 

the 
period 

Dema
t 

Physi
cal 

Total % of 
total 

shares 

De
ma
t 

Physic
al 

Total % of 
total 

shares 
A. Promoters          
(1) Indian          

a) Individual/ 
HUF 

- 10000 10000 100% - 10000 10000 100% - 

b) Central Govt - - - - - - - - - 
c) State Govt(s) - - - - - - - - - 
d) Bodies Corp. - - - - - - - - - 
e) Banks / FI - - - - - - - - - 
f) Any other - - - - - - - - - 
Sub-total (A)(1) - 10000 10000 100% - 10000 10000 100% - 
(2) Foreign          
a) NRIs – 
Individuals 

- - - - - - - - - 

b) Other – 
Individuals 

- - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 
d) Banks / FI - - - - - - - - - 
e) Any other - - - - - - - - - 
Sub-total (A)(2) - - - - - - - - - 
Total 
shareholding of 
Promoter [(A) = 
(A)(1) + (A)(2)] 

- 10000 10000 100% - 10000 10000 100% - 

B. Public 
Shareholding         

 

1. Institutions          
a) Mutual 
Funds 

- - - - - - - - - 

b) Banks / FI - - - - - - - - - 
c) Central Govt - - - - - - - - - 
d) State Govt(s) - - - - - - - - - 
e) Venture 
Capital Funds 

- - - - - - - - - 

f) Insurance 
Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 
h) Foreign 
Venture Capital 
Funds 

- - - - - - - - - 

i) Others 
(specify) 

- - - - - - - - - 

Sub-total (B)(1) - - - - - - - - - 
2. Non-
Institutions 
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Category of 
Shareholders 

No. of shares held at the 
beginning of the period 

No. of shares held at the end 
of the period 

% 
Change 
during 

the 
period 

Dema
t 

Physi
cal 

Total % of 
total 

shares 

De
ma
t 

Physic
al 

Total % of 
total 

shares 
a) Bodies Corp. - - - - - - - - - 
i) Indian - - - - - - - - - 
ii) Overseas - - - - - - - - - 
b) Individuals - - - - - - - - - 
i) Individual 
shareholders 
holding nominal 
share capital 
upto Rs.1 Lac 

- - - - - - - - - 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs.1 
Lac 

- - - - - - - - - 

c) Others- 
(specify) 

- - - - - - - - - 

Sub-total (B)(2) - - - - - - - - - 
Total Public 
Shareholding 
[(B) = (B)(1)+ 
(B)(2)] 

- - - - - - - - - 

C. Shares held 
by Custodian 
for GDRs & 
ADRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

- 10000 10000 100 - 10000 10000 100 - 

 
(ii) Shareholding of Promoters 

 
Sr. 
No. 

Name of the 
Promoter  

Shareholding at the 
beginning of the period 

Shareholding at the end 
of the period 

% 
chang
e in 

share 
holdin

g 
during 

the 
period 

No. of 
shares 

% of 
total 

shares 
of the 
compa

ny 

% of 
shares 
Pledge

/ 
encu

mbere
d to 
total 

shares 

No. of 
shares 

% of 
total 

shares 
of the 
compa

ny 

% of 
shares 
Pledge

d/ 
encum
bered 

to total 
shares 

1. Jigar Ashokbhai 
Hebra 

5000 50% - - - - -50% 

2. Maulikaben 
Anantbhai Patel 

5000 50%    - -50% 

3. Kaupilkumar 
Hasmukhbhai 
Shah 

- - - 5000 50% - 50% 

4. Shitalben 
Kaupilkumar Shah 

- - - 5000 50% - 50% 
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 Total 10000 100% - 10000 100 - - 

 
(iii) Change in Promoters’ Shareholding (please specify, if there is no 

change) 
 

Sr. 
No. 

Particulars Shareholding at 
the beginning of 

the period 

Cumulative 
Shareholding 

during the period 
No. Of 
shares 

% of 
total 

shares 

No. Of 
shares 

% of 
total 

shares 
1. JIGAR ASHOKBHAI HEBRA     
1. Promoters shareholding at the 

beginning of the period 
5000 50 5000 50 

2. Date wise Increase / Decrease in 
Promoters shareholding during 
the period specifying the reasons 
for increase / and decrease (e.g. 
allotment / transfer / bonus etc): 
Decrease in Shareholding by 
Transfer of Shares to 
Kaupilkumar Hasmukhbhai 
Shah dated 2nd April, 2020 

0 0 -5000 -50 

3. Promoters shareholding at the 
end of the period 

0 0 0 0 

2. MAULIKABEN ANANTBHAI 
PATEL 

    

1. Promoters shareholding at the 
beginning of the period 

5000 50 5000 50 

2. Date wise Increase / Decrease in 
Promoters shareholding during 
the period specifying the reasons 
for increase / and decrease (e.g. 
allotment / transfer / bonus etc): 
Decrease in Shareholding by 
Transfer of Shares to Shitalben 
Kaupilkumar Shah dated 2nd 
April, 2020 

0 0 -5000 -50 

3. Promoters shareholding at the 
end of the period 

0 0 0 0 

3. KAUPILKUMAR 
HASMUKHBHAI SHAH 

    

1. Promoters shareholding at the 
beginning of the period 

- - - - 

2. Date wise Increase / Decrease in 
Promoters shareholding during 
the period specifying the reasons 
for increase / and decrease (e.g. 
allotment / transfer / bonus etc): 
Increase in Shareholding by 
Transfer of Shares from Jigar 

0 0 5000 50 



BHAGYA AGRO-CARE PRIVATE LIMITED 
Regd. Office: A-208, TITANIUM CITY CENTRE, NEAR SACHIN TOWER, 100 FT RING ROAD, 

SATELLITE, AHMEDABAD, GUJARAT 380015 
Email Id : bhagyaagro123@gmail.com            CIN : U51200GJ2013PTC074296 
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Sr. 
No. 

Particulars Shareholding at 
the beginning of 

the period 

Cumulative 
Shareholding 

during the period 
No. Of 
shares 

% of 
total 

shares 

No. Of 
shares 

% of 
total 

shares 
Ashokbhai Hebra dated 2nd April, 
2020 

3. Promoters shareholding at the 
end of the period 

0 0 5000 50 

4. SHITALBEN KAUPILKUMAR 
SHAH 

    

1. Promoters shareholding at the 
beginning of the period 

- - - - 

2. Date wise Increase / Decrease in 
Promoters shareholding during 
the period specifying the reasons 
for increase / and decrease (e.g. 
allotment / transfer / bonus etc): 
Increase in Shareholding by 
Transfer of Shares from 
Maulikaben Anantbhai Patel 
dated 2nd April, 2020 

0 0 5000 50 

3. Promoters shareholding at the 
end of the period 

0 0 5000 50 

Note - During the period under review, there was no change in the total 
shareholding of the Promoters 

  
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, 

Promoters and Holders of GDRs and ADRs) – None 
 

Sr. 
No. 

For each of the Top 10 
Shareholders 

Shareholding at 
the beginning of 

the period 

Cumulative 
Shareholding 

during the period 
No. of 
shares 

% of 
total 

shares 

No. of 
shares 

% of 
total 

shares 
 Nil Nil Nil Nil Nil 
      
      

 
(v) Shareholding of Directors and Key Managerial Personnel 

 
Sr. 
No. 

For each of the Directors 
and Key Managerial 

Personnel 

Shareholding at the 
beginning of the 

period 

Shareholding at the 
end of the period 

No. of 
shares 

% of total 
shares 

No. of 
shares 

% of total 
shares 

1. JIGAR ASHOKBHAI HEBRA 5000 50 - - 
2. MAULIKABEN ANANTBHAI 

PATEL 
5000 50 - - 
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3. KAUPILKUMAR HASMUKHBHAI 

SHAH 
- - 5000 50 

4. SHITALBEN KAUPILKUMAR 
SHAH 

- - 5000 50 

 
V. INDEBTEDNESS –  The Indebtedness of the Company including interest 

outstanding/accrued but not due for payment is as under: 
 

Particulars Secured 
Loans 
excl. 

Deposits 
(Rs.) 

Unsecure
d Loans  

(Rs.) 

Depos
its 

(Rs.) 

Total 
Indebtedn

ess 
(Rs.) 

Indebtedness at the beginning of 
the period 

     

i) Principal Amount 0 0 0 0 
ii) Interest due but not paid 0 0 0 0 
iii) Interest accrued but not due 0 0 0 0 
Total (i+ii+iii) 0 0 0 0 
Change in Indebtedness during the 
period 

0 0 0 0 

Addition 0 51,000 0 51,000 
Reduction 0 0 0 0 
Net Change 0 51,000 0 51,000 
Indebtedness at the end of the 
period 

0           0 0 0 

i) Principal Amount             0 51,000 0 51,000 
ii) Interest due but not paid 0 0 0 0 

iii) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii)  51,000 0 51,000 
 
 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

- The Company is not required to appoint Managing Director and / or Whole-
time Director and / or Manager in terms of Section 203 of the Companies Act, 
2013. Hence, the information as per below table is not applicable for the period 
under review. 
 

Sr. 
No
. 

Particulars of Remuneration 
  

Name of director Total 
Amount  

1. Gross salary - - 
(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 
(Rs.) 

- - 

(b) Value of perquisites u/s 17(2) of 
Income-tax Act, 1961 (Rs.) 

- - 

(c) Profits in lieu of salary under section 
17(3) Income- tax Act, 1961 (Rs.) 

- - 
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Sr. Particulars of Remuneration Name of director Total 
2. Stock Option (live as on date) (Nos.)  - 
3. Sweat Equity (Nos.) - - 
4. Commission (Rs.) - - 
 -  as % of profit - - 
 -  others, specify - - 

5. Others, please specify  - 
 Total (A) (Rs.) - - 
 Ceiling as per the Act - - 

 
B. Remuneration to other directors: The Company is not required to appoint 

Independent Directors in terms of Section 149 of the Companies Act, 2013. The 
Company does not pay any remuneration to any of its Directors. Hence, the 
information as per below table is not applicable for the period under review. 

 
Sr. 
No
. 

  

Name of Directors Particulars of Remuneration 
Fee for 

attending 
board / 

committee 
meetings 

Commissi
on 

Other
s, 

pleas
e 

specif
y 

Total 
Amou

nt 

1. Independent Directors  - - - - 
 Total (1) - - - - 

2. Other Non-Executive 
Directors: 

- - - - 

  Total (2) - - - - 
 Total (B) = (1+2) - - - - 

 Total Managerial 
Remuneration  

Total (A) + (B) 
- - - - 

  Overall Ceiling as per the Act - - - - 
 
 
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / 

MANAGER / WTD - The Company is not required to appoint any Key Managerial 
Personnel in terms of Section 203 of the Companies Act, 2013. Hence, the 
information as per below table is not applicable for the period under review. 
 

Sr. 
No
. 

Particulars of Remuneration 
  

Key Managerial Personnel 
CEO CFO CS Total  

1. Gross salary - - - - 
(a) Salary as per provisions contained 
in section 17(1) of the Income-tax Act, 
1961 (Rs.) 

- - - - 

(b) Value of perquisites u/s 17(2) of 
Income-tax Act, 1961 (Rs.) 

- - - - 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961 
(Rs.) 

- - - - 
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2. Stock Option (live as on date)  -  - 
3. Sweat Equity (Nos.) - - - - 
4. Commission (Rs.) - - - - 
 -  as % of profit - - - - 
 -  others, specify - - - - 

5. Others, please specify  -  - 
 Total (Rs.) - - - - 

 
 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES 
 
 

Type Section 
of the 

Compani
es Act 

Brief / 
descripti

on 

Details of 
Penalty / 

Punishment / 
Compounding 
fees imposed 

Authori
ty 

[RD/NC
LT/Cou

rt] 

Appeal 
made, if 
any (give 
details) 

A. COMPANY  
 
 
 
 
 

There were no penalties, punishment or compounding of 
offences during the period under review. 

Penalty 
Punishment 
Compounding 
B. DIRECTORS 
Penalty 
Punishment 
Compounding 
C. OTHER 
OFFICERS IN 
DEFAULT 
Penalty 
Punishment 
Compounding 
 
 

BY ORDER OF THE BOARD OF 
DIRECTORS OF BHAGYA AGRO-CARE 
PRIVATE LIMITED  

 

      KAUPILKUMAR H. SHAH 
      DIRECTOR 
      DIN: 08937535 
 
 
AHMEDABAD 
25TH SEPTEMBER, 2021 








































