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Dear Shareholders,

DIRECTORS’ REPORT

The Directors present the 8th Annual Report of your Company together with the
audited financial statements for the period ended 31st March 2021.

1. FINANCIAL RESULTS AND COMPANY’S PERFORMANCE

The audited financial results for the period ended 31st March 2021 are as under:

Particulars For the period For the period
ended on 31st ended on 31st
March 2021 March 2020
Total Income 3,48,89,891 0
Total Expenses 3,44,72,482 2,465
Profit / (Loss) before tax 4,17,409 (2,465)
Tax expense 0 (2,4635)
Profit / (Loss) after tax 4,17,409 (2,4635)

2. APPROPRIATIONS -

a) Transfer to reserves - During the period under review, the Company has
transferred profit of Rs. 4,17,409/- to reserves and surpluses.

b) Dividend - The Board of Directors has not declared any dividend for the

period under review.

3. CHANGES DURING THE PERIOD UNDER REVIEW AND OCCURRED
BETWEEN THE END OF THE FINANCIAL PERIOD AND THE DATE OF

THE REPORT -

a) Nature of Business - During the period under review, there was no
change in the nature of business of the Company.

b) Capital — During the period under review, there is no change in the
authorized share capital and paid-up share capital of the Company. As on
the date of this report, the authorized share capital of the Company is
Rs.1,00,000/- divided into 10,000/- equity shares of Rs.10/- each and
the paid-up share capital of the Company is Rs. 1,00,000 divided into

10,000 equity shares of Rs.10/- each.

EXTRACT OF THE ANNUAL RETURN - The extract of the annual return in

Form MGT-9 in terms of Section 92(3) of the Companies Act, 2013 for the
period under review has been provided in an Annexure which forms part of

the Directors’ Report.
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NUMBER OF BOARD MEETINGS HELD - During the period under review,
the Board of Directors met 7 (Six) times as on 2nd April 2020, 22d May 2020,
20th September 2020, Sth December 2020, 29th December, 2020, 4th January
2021 and 30t March, 2021.

DIRECTORS’ RESPONSIBILITY STATEMENT - Pursuant to Section 134(5)
of the Companies Act, 2013, the Board of Directors confirm to the best of
their knowledge and belief that:

a) in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial period and of the loss of the Company
for that period,

c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;
and

e) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS
- The provisions of Section 149 of the Companies Act, 2013 and Rules made
thereunder pertaining to appointment of Independent Directors are not
applicable for the period under review and hence this point is not applicable.

COMPANY’S POLICY ON DIRECTOR’S APPOINTMENT, REMUNERATION
AND OTHER INFORMATION - The provisions of Section 178(1) of the
Companies Act, 2013 and Rules made thereunder pertaining to constitution
of Nomination and Remuneration Committee are not applicable for the period
under review and hence this point is not applicable. Further, the Company
does not pay remuneration to any of its Directors.

AUDITORS AND AUDITORS’ OBSERVATIONS -

a) Statutory Auditors- V S S B & Associates, Chartered Accountants (Firm
Registration No.121356W) have been appointed as the Statutory Auditors
of the Company to carry out audit of accounts for the period from 1st April
2021 to 31st March 2022 in terms of Section 139(1) of the Companies Act,
2013 and Rules made there under and hold office as statutory auditors till
the conclusion of the Annual General Meeting for the year 2012-2022.

Re-appointment of Chartered Accountant is Subject to approval of
Members of the Company in the ensuing Annual General Meeting.
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10.

11.

12.

13.

14.

15.

Statutory Auditors’ Observations in Audit Report and Directors’
explanation thereto — None

b) Secretarial Auditor — The provisions of Section 204 of the Companies
Act, 2013 and Rules made thereunder pertaining to Secretarial Audit are
not applicable for the period under review and hence this point is not
applicable.

¢) Cost Auditors — The provisions of Section 148 of the Companies Act,
2013 and Rules made thereunder pertaining to appointment of Cost
Auditors are not applicable for the period under review and hence this
point is not applicable.

d) Internal Auditor — The provisions of Section 138 of the Companies Act,
2013 and Rules made thereunder pertaining to appointment of Internal
Auditor are not applicable for the period under review and hence this
point is not applicable.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS - During
the period under review, the Company has not given any loans, guarantees,
securities and made investments in terms of Section 186 of the Companies
Act, 2013 and hence this point is not applicable.

PARTICULARS OF CONTRACTS / ARRANGEMENTS WITH RELATED
PARTIES - The particulars of contracts / arrangements with related parties
referred to in Section 188(1) entered into during the period under review, if
any, as required to be given in Form AOC-2 have been provided in an
Annexure which forms part of the Directors’ Report.

PARTICULARS OF THE CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO - The
particulars regarding conservation of energy, technology absorption and
foreign exchange earnings and outgo pursuant to Section 134(3)(m) of the
Companies, Act, 2013 are Nil.

RISK MANAGEMENT - The Board of Directors have not found any risk,
which in its view may threaten the existence of the Company.

CORPORATE SOCIAL RESPONSIBILITY (CSR) - The provisions of Section
135 of the Companies Act, 2013 and Rules made thereunder pertaining to
CSR are not applicable for the period under review and hence this point is
not applicable.

ANNUAL EVALUATION OF BOARD’S PERFORMANCE - The provisions of
Section 134(3)(p) of the Companies Act, 2013 and Rules made thereunder
pertaining to formal annual evaluation of the Board are not applicable for the
period under review and hence this point is not applicable.
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16.

17.

18.

19.

20.

21.

DIRECTORS / KEY MANAGERIAL PERSONNEL APPOINTED / RESIGNED
DURING THE PERIOD AND UPTO THE DATE OF THIS REPORT -

During the period under review there was change in the constitution of the
Board of Directors.

Mr. Kaupilkumar Hasmukhbhai Shah and Mrs. Shitalben Kaupilkumar Shah
were appointed as an Additional Directors with effect from 29th December,
2020.

Mr. Jigar Ashok Hebra and Mrs. Maulikaben Anantkumar Shah were
resigned from the Post of Directorship With effect from 4th January, 2021.

However, the Company is not required to appoint any Key Managerial
Personnel in terms of Section 203 of the Companies Act, 2013.

SUBSIDIARIES - The Company does not have any subsidiaries, joint
ventures or associate companies hence this point is not applicable.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS -
During the period under review, no significant and material orders impacting
the going concern status and Company’s operations in future have been
passed by any Regulators or Courts or Tribunals.

INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY - The Board of
Directors believe that the Company’s internal financial controls with
reference to the Financial Statements are adequate.

AUDIT COMMITTEE - The provisions of Section 177 of the Companies Act,
2013 and Rules made thereunder pertaining to constitution of Audit
Committee are not applicable for the period under review and hence this
point is not applicable.

PARTICULARS OF EMPLOYEES / DIRECTORS -

a) Statement showing details of employees drawing remuneration
exceeding the limits specified in Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules,
2014 - During the period under review, there were no employees; hence
this point is not applicable.

b) Disclosures pertaining to remuneration of directors as required under
Schedule V to the Companies Act, 2013 - Nil

Director (Rs.) / Stock
options

Name | Salary | Retirement | Gratuity Bonus / Total | Service | Notice
of the (Rs.) benefits (Rs.) Commission | (Rs.) | Contract | Period
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©)

Details of Employees Stock Option Plans (ESOPs) in terms of Rule
12(9) of the Companies (Share Capital and Debentures) Rules, 2014 -
The Company has not issued any ESOPs and hence this point is not
applicable.

22. OTHER DISCLOSURES

a)

b)

©)

d)

e)

g)

Details of Deposits in terms of Rule 8(5) of the Companies (Accounts)
Rules, 2014 - During the period under review, the Company did not
accept any deposits falling within the purview of Section 73 of the
Companies Act, 2013 and hence this point is not applicable.

Details of equity shares with differential voting rights in terms of
Rule 4(4) of the Companies (Share Capital and Debentures) Rules,
2014 - During the period under review, the Company has not issued
equity shares with differential voting rights as to dividend, voting or
otherwise and hence this point is not applicable.

Details of Sweat equity shares in terms of Rule 8(13) of the
Companies (Share Capital and Debentures) Rules, 2014 - During the
period under review, the Company has not issued any sweat equity shares
and hence this point is not applicable.

Detailed reasons for revision of financial statements and report of
the Board in terms of Section 131(1) of the Companies Act, 2013 -
The Company was not required to revise its financial statements or report
of the Board and hence this point is not applicable.

Details of payment of commission from subsidiaries in terms of
Section 197(14) of the Companies Act, 2013 - The Company does not
have subsidiaries and hence this point is not applicable.

Disclosures in terms of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 - The Company is
committed to provide safe and conductive

Disclosures pertaining to compliance with Secretarial Standards -
During the period under review, the Company have complied with
applicable Secretarial Standards.
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23. ACKNOWLEDGEMENT -

The Directors acknowledge with appreciation, the co-operation and
assistance received from the Government, Banks, Authorities and other
Business Constituents and arcade during the year.

The Directors wish to place on record their appreciation of the contribution
made by employees, customers and suppliers for their continuous support
given by them to the Company at all levels during the period under report.

Your Board of Directors also takes this opportunity to convey their gratitude
and sincere thanks for the co-operation & assistance received from the
shareholders. The Board acknowledges your confidence and continued
support and looks forward for the same in future as well.

BY ORDER OF THE BOARD OF
DIRECTORS OF BHAGYA AGRO-CARE
PRIVATE LIMITED

KAUPILKUMAR H. SHAH
DIRECTOR
DIN: 08937535

AHMEDABAD
25T SEPTEMBER, 2021
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ANNEXURE TO DIRECTORS’ REPORT

Form No. AOC-2
[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014]

Disclosure of particulars of contracts / arrangements entered into by the Company
with related parties referred to in Section 188(1) of the Companies Act, 2013
including certain arms’ length transactions under third proviso thereto

1.Details of contracts or arrangement or transactions not at arm’s length basis:
None

S.N. Particulars Remarks

a) Name(s) of the related party and
nature of relationship

b) Nature of contracts /
arrangements / transactions

c) Duration of the contracts /
arrangements / transactions

d) Salient terms of the contracts or

arrangements or transactions
including the value, if any

e) Justification for entering into
such contracts or arrangements
or transactions

Date(s) of approval by the Board

Amount paid as advances, if any

ol o

) Date on which the special
resolution was passed in general
meeting as required under first
proviso to section 188

2.Details of material* contracts or arrangement or transactions at arm’s length basis:

None

S.N. Particulars Remarks

a) Name(s) of the related party and
nature of relationship

b) Nature of contracts /
arrangements / transactions

c) Duration of the contracts /
arrangements / transactions

d) Salient terms of the contracts or
arrangements or transactions
including the value, if any

e) Date(s) of approval by the Board /
shareholders, if any

f) Amount paid as advances, if any
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* In absence of clarity on “materiality” threshold, and as a matter of good
corporate governance, the materiality threshold has been taken as 10% of the
total annual turnover or 10% of the total assets as per the audited financial
statements for the period under review, subject to a minimum amount of
Rs.35,00,000/-, which criteria and amount may be reviewed from time to
time.

BY ORDER OF THE BOARD OF
DIRECTORS OF BHAGYA AGRO-CARE
PRIVATE LIMITED

KAUPILKUMAR H. SHAH
DIRECTOR
DIN: 08937535

AHMEDABAD
25T SEPTEMBER, 2021
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ANNEXURE TO DIRECTORS REPORT

FORM NO. MGT 9 - EXTRACT OF ANNUAL RETURN
AS ON THE PERIOD ENDED ON 31sT MARCH 2021

[Pursuant to Section 92(3) of Companies Act, 2013 and Rule 12(1) of the

Company (Management & Administration) Rules, 2014]

REGISTRATION & OTHER DETAILS:

1. | CIN U51200GJ2013PTC074296
2. | Registration Date 02/04/2013
3. | Name of the Company BHAGYA AGRO-CARE PRIVATE LIMITED
4. | Category/Sub-category of the | Company limited by shares
Company
S. | Address of the Registered A-208, TITANIUM CITY CENTRE, NEAR
office & contact details SACHIN TOWER, 100 FT RING ROAD,
SATELLITE, AHMEDABAD, GUJARAT 380015
Contact No.:+91-9428714136
6. | Whether listed company (Yes | No
/ No)
7. | Name, Address & contact N.A.
details of the Registrar &
Transfer Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business
activities contributing 10% or more of the total turnover of the company shall

be stated)
Sr. Name and Description of main NIC Code of % to total
No. products / services the Product / | turnover of the
Service company
1 | Whole Sale of Agricultural Raw Materials 2921 100

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr.
No

Name and Address of CIN/GLN Holding % of Appli
the Company / shares | cable
Subsidi | held as | Secti
ary at the on
/Associ end of
ate the
period

Note: The Company does not have any holding, subsidiaries or associate
companies.
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SHARE HOLDING PATTERN (equity share capital breakup as percentage of

total equity)

(i) Category-wise shareholding

Category of

No. of shares held at the
beginning of the period

. of shares held at the end
of the period

Shareholders

Dema | Physi

t

cal

Total

% of
total
shares

Physic
al

Total

% of
total
shares

%
Change
during
the
period

A. Promoters

(1) Indian

a) Individual/
HUF

- | 10000

10000

100%

10000

10000

100%

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / FI

f) Any other

Sub-total (A)(1)

(2) Foreign

a) NRIs -
Individuals

b) Other -
Individuals

c) Bodies Corp.

d) Banks / FI

e) Any other

Sub-total (A)(2)

Total
shareholding of
Promoter [(A) =

(A)(1) + (A)2)]

B. Public
Shareholding

1. Institutions

a) Mutual
Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total (B)(1)

2. Non-

Institutions
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No. of shares held at the

No. of shares held at the end

Category of beginning of the period of the period Change
Shareholders | Dema | Physi | Total % of | De | Physic | Total % of | during
t cal total | ma al total the
shares t shares | period
a) Bodies Corp. - - - - - - - - -
i) Indian - - - - - - - - -
ii) Overseas - - - - - - - - -
b) Individuals - - - - - - - - -
i) Individual - - - - - - - - -
shareholders
holding nominal
share capital
upto Rs.1 Lac
ii) Individual - - - - - - - - -
shareholders
holding nominal
share capital in
excess of Rs.1
Lac
c) Others- - - - - - - - - -
(specify)
Sub-total (B)(2) - - - - - - - - -
Total Public - - - - - - - - -
Shareholding
[(B) = (B)(1)+
(B)(2)]
C. Shares held - - - - - - - - -
by Custodian
for GDRs &
ADRs
Grand Total - | 10000 | 10000 100 - 10000 | 10000 100 -
(A+B+C)
(ii) Shareholding of Promoters
Sr. Name of the Shareholding at the Shareholding at the end %
No. Promoter beginning of the period of the period chang
No. of % of | % of No. of % of % of ein
shares total | shares | shares total | shares | share
shares | Pledge shares | Pledge | holdin
of the / of the d/ g
compa| encu compa| encum | during
ny mbere ny bered the
d to to total | period
total shares
shares
1. | Jigar Ashokbhai 5000 50% - - - - -50%
Hebra
2. | Maulikaben 5000 50% - -50%
Anantbhai Patel
3. | Kaupilkumar - - - 5000 50% - 50%
Hasmukhbhai
Shah
4. | Shitalben - - - 5000 50% - 50%
Kaupilkumar Shah
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‘ Total

10000 ‘ 100%

-‘ 10000 ‘

100‘ -‘

(i)

Change in Promoters’ Shareholding (please specify, if there is no

change)

Sr.
No.

Particulars

Shareholding at
the beginning of
the period

Cumulative
Shareholding
during the period

No. Of % of
shares total
shares

No. Of % of
shares total
shares

JIGAR ASHOKBHAI HEBRA

Promoters shareholding at the
beginning of the period

5000 50

5000 50

Date wise Increase / Decrease in
Promoters shareholding during
the period specifying the reasons
for increase / and decrease (e.g.

allotment / transfer / bonus etc):

Decrease in Shareholding by
Transfer of Shares to
Kaupilkumar Hasmukhbhai
Shah dated 2nd April, 2020

0] 0

-5000 -50

Promoters shareholding at the
end of the period

MAULIKABEN ANANTBHAI
PATEL

Promoters shareholding at the
beginning of the period

5000 50

5000 50

Date wise Increase / Decrease in
Promoters shareholding during
the period specifying the reasons
for increase / and decrease (e.g.

allotment / transfer / bonus etc):

Decrease in Shareholding by
Transfer of Shares to Shitalben
Kaupilkumar Shah dated 2nd
April, 2020

-5000 -50

Promoters shareholding at the
end of the period

KAUPILKUMAR
HASMUKHBHAI SHAH

Promoters shareholding at the
beginning of the period

Date wise Increase / Decrease in
Promoters shareholding during
the period specifying the reasons
for increase / and decrease (e.g.

allotment / transfer / bonus etc):

Increase in Shareholding by
Transfer of Shares from Jigar

5000 50
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Sr.
No.

Particulars

Shareholding at
the beginning of
the period

Cumulative
Shareholding
during the period

No. Of
shares

% of
total
shares

No. Of
shares

% of
total
shares

Ashokbhai Hebra dated 2rd April,
2020

Promoters shareholding at the
end of the period

5000

50

SHITALBEN KAUPILKUMAR
SHAH

Promoters shareholding at the
beginning of the period

Date wise Increase / Decrease in
Promoters shareholding during
the period specifying the reasons
for increase / and decrease (e.g.

allotment / transfer / bonus etc):

Increase in Shareholding by
Transfer of Shares from
Maulikaben Anantbhai Patel
dated 2nd April, 2020

5000

50

3.

Promoters shareholding at the
end of the period

0 0

5000

50

Note - During the period under review, there was no change in the total
shareholding of the Promoters

(iv)Shareholding Pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs) — None

Sr. For each of the Top 10 Shareholding at Cumulative
No. Shareholders the beginning of Shareholding
the period during the period
No. of % of No. of % of
shares total shares total
shares shares
Nil Nil Nil Nil Nil

(v) Shareholding of Directors and Key Managerial Personnel

Sr.| For each of the Directors Shareholding at the | Shareholding at the
No. and Key Managerial beginning of the end of the period
Personnel period
No. of | % of total | No. of | % of total
shares shares shares shares
1. | JIGAR ASHOKBHAI HEBRA 5000 50 - -
2. | MAULIKABEN ANANTBHAI 5000 50 - -
PATEL
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outstanding/accrued but not due for payment is as under:

3. | KAUPILKUMAR HASMUKHBHAI - - 5000 30
SHAH
4. | SHITALBEN KAUPILKUMAR - - 5000 30
SHAH
. INDEBTEDNESS - The Indebtedness of the Company including interest

Particulars Secured |Unsecure | Depos Total
Loans d Loans its Indebtedn
excl. (Rs.) (Rs.) ess
Deposits (Rs.)

(Rs.)

Indebtedness at the beginning of

the period

i) Principal Amount 0 0 0 0

ii) Interest due but not paid 0 0 0 0

iii) Interest accrued but not due 0 0 0 0

Total (i+ii+iii) 0 0 0 0

Change in Indebtedness during the 0 0 0 0

period

Addition 0 51,000 0 51,000

Reduction 0 0 0 0

Net Change 0 51,000 0 51,000

Indebtedness at the end of the 0 0 0 0

period

i) Principal Amount 0 51,000 0 51,000

ii) Interest due but not paid 0 0 0 0

iii) Interest accrued but not due 0 0 0 0

Total (i+ii+iii) 51,000 0 51,000

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
- The Company is not required to appoint Managing Director and / or Whole-
time Director and / or Manager in terms of Section 203 of the Companies Act,
2013. Hence, the information as per below table is not applicable for the period
under review.

Total
Amount

Sr. Name of director

No

Particulars of Remuneration

1. | Gross salary
(a) Salary as per provisions contained in - -
section 17(1) of the Income-tax Act, 1961
(Rs.)

(b) Value of perquisites u/s 17(2) of - -
Income-tax Act, 1961 (Rs.)
(c) Profits in lieu of salary under section - -
17(3) Income- tax Act, 1961 (Rs.)




BHAGYA AGRO-CARE PRIVATE LIMITED

Regd. Office: A-208, TITANIUM CITY CENTRE, NEAR SACHIN TOWER, 100 FT RING ROAD,
SATELLITE, AHMEDABAD, GUJARAT 380015
Email Id : bhagyaagrol23 @gmail.com CIN: U51200GJ2013PTC074296

Particulars of Remuneration Name of director Total

Stock Option (live as on date) (Nos.) -

Sweat Equity (Nos.) - -

el IlISIS

Commission (Rs.) - -

- as % of profit - -

- others, specify - -

5. | Others, please specify -

Total (A) (Rs.) - -

Ceiling as per the Act - -

B. Remuneration to other directors: The Company is not required to appoint
Independent Directors in terms of Section 149 of the Companies Act, 2013. The
Company does not pay any remuneration to any of its Directors. Hence, the
information as per below table is not applicable for the period under review.

Sr. Name of Directors Particulars of Remuneration
No Fee for Commissi | Other | Total
attending on s, Amou
board / pleas nt
committee e
meetings specif
y
1. | Independent Directors - - - -
Total (1) - - - -
2. | Other Non-Executive - - - -
Directors:
Total (2) - - - -

Total (B) = (1+2) - - - -

Total Managerial
Remuneration - - - -
Total (A) + (B)

Overall Ceiling as per the Act - - - -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /
MANAGER / WTD - The Company is not required to appoint any Key Managerial
Personnel in terms of Section 203 of the Companies Act, 2013. Hence, the
information as per below table is not applicable for the period under review.

Sr. Particulars of Remuneration Key Managerial Personnel
No CEO CFO Cs Total

1. | Gross salary - - - -
(a) Salary as per provisions contained - - - -
in section 17(1) of the Income-tax Act,
1961 (Rs.)

(b) Value of perquisites u/s 17(2) of - - - -
Income-tax Act, 1961 (Rs.)
(c) Profits in lieu of salary under - - - -
section 17(3) Income-tax Act, 1961
(Rs.)




VII.

BHAGYA AGRO-CARE PRIVATE LIMITED

Regd. Office: A-208, TITANIUM CITY CENTRE, NEAR SACHIN TOWER, 100 FT RING ROAD,

SATELLITE, AHMEDABAD, GUJARAT 380015

Email Id : bhagyaagrol23 @gmail.com

CIN: U51200GJ2013PTC074296

Stock Option (live as on date)

Sweat Equity (Nos.)

Commission (Rs.)

- as % of profit

- others, specify

5. | Others, please specify - _

Total (Rs.) - - - -

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Type Section Brief / Details of Authori | Appeal
of the descripti Penalty / ty made, if
Compani on Punishment / | [RD/NC | any (give
es Act Compounding | LT/Cou | details)
fees imposed rt]
A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty
Punishment There were no penalties, punishment or compounding of
Compounding offences during the period under review.
C. OTHER
OFFICERS IN
DEFAULT
Penalty
Punishment
Compounding
BY ORDER OF THE BOARD OF
DIRECTORS OF BHAGYA AGRO-CARE
PRIVATE LIMITED
KAUPILKUMAR H. SHAH
DIRECTOR
DIN: 08937535
AHMEDABAD

25TH SEPTEMBER,

2021




V'S S B & Associates

Chartered Accountants

316, Abhishek Plaza, B/h. Navgujarat College,
Income Tax, Ahmedabad - 380058

Ph. +91 98254 71182, +91 93777 71182
E-Mail: vishvesca@gmail.com

INDEPENDENT AUDITOR’S REPORT

To,
The Members of Bhagya Agro-Care Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of Bhagya Agro-Care Private
Limited("the Company’), which comprise the Balance sheet as at March 31, 2021, and
the Statement of Profit and Loss and Cash Flow statementfor the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, its profit (or Loss)" and cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant lo our audit of the financial stalements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropnate lo

provide a basis for our opinion.



Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (‘the Act’) with respect lo the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act This responsibilty also includes maintenance of adequate
accountingrecords in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or eror.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters
related to going concemn and using the going concem basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and 1o issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:



« |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and oblain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate intemal financial controls system
in place and the operaling effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
¢ reasonableness of accounting estimates and related disclosures made by
management,

« Conclude on the appropriateness of management's use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concem.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal conlrel that we identify during our audit.

N~



We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and lo communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our audilors
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure- A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

(b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as
on 31st March, 2021 taken on record by the Board of Directors, none of
the directors s disqualified as on 31st March, 2021 from being appointed
as a director in terms of Section 164 (2) of the Act.



(f) Since the Company's tumnover as per last audited financial statements is
less than Rs.50 Crores and its borrowings from banks and financial
institutions at any time during the year is less than Rs.25 Crores, the
Company is exempled from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification
dated June 13, 2017, and

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

a. The Company does not have any pending litigations which would
impact its financial position.

b. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

c. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company
Date : 25" September, 2021 For, VS S B & Associates.
Place :Ahmedabad Chartered Accountants
Firm No.121356w
ves A. Shah)
Partner
M. No. 109944

UDIN:21109944AAAASBT7320



“Annexure A" to the Independent Auditors’ Report

Referred 1o in paragraph 1 under the heading ‘Report on other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of
the company for the year ended March 31, 2021:

(i) InRespect of the Fixed Assets:
(a) The Company has no Fixed Assets during the year.

(i) In respect of Inventories:
The Company has no Inventory during the year.

(iii) According to information and explanation given to us, the company has
not granted any loan, secured or unsecured to companies, firms, limited
¢ liability partnerships or other parties covered in the register required under
section 189 of the Companies Act, 2013. Accordingly, paragraph 3 (iii) of
the order is not applicable.

(iv) In our opinion and according to information and explanation given to us,
the company has not granted any loans or provided any guarantees or
given any security or made any investments to which the provision of
section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph
3 (iv) of the order is not applicable.

(v) In our opinion and according to the information and explanations given to
us, the company has not accepted any deposils and accordingly
paragraph 3 (v) of the order is not applicable.

C (vi) The Central Government of India has not prescribed the maintenance of
cost records under sub-section (1) of section 148 of the Act for any of

theactivities of the company and accordingly paragraph 3 (vi) of the order
is not applicable.



(vi) In Respect of Statutory Dues:

a)

b)

According to the information and explanations given to us and on
the basis of our examination of the records of the Company,
amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sales- tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues have been generally regularly
deposited during the year by the company with the appropriate
authorities.

According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund,
employees' state insurance, income-tax, sales- tax, service lax,
goods and service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues were in arrears
as at March 31, 2021 for a period of more than six months from the
date they became payable.

According to the information and explanations given to us and the
records of the company examined by us, there are no dues of
income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise and value added tax which have not been
deposited on account of any dispute.

(viii) In our opinion and according to the information and explanations given to

(ix)

us, the company has no outstanding dues to any financial institutions or
banks or any government or any debenture holders during the year.
Accordingly, paragraph 3 (viii) of the order is not applicable.

The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) and has not taken any term
loans during the year. Accordingly, paragraph 3 (ix) of the order is not
applicable.

v



(x) To the best of our knowledge and according lo the information and

explanations given to us, no fraud by the Company or no material fraud on
the Company by its officers or employees has been noticed or reported
during the year.

(xi) The company is a private imited company and hence provision of section

197 read with schedule V of the companies Act are not applicable.
Accordingly, paragraph 3(xi) of the order is not applicable.

(xii) The Company is not a Nidhi Company and accordingly, paragraph 3 (xii)

(xiii)

(xiv)

(xv)

(xvi)

of the order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related
parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the
order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered
into non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to
be registered under section 45-1A of the Reserve Bank of India Act 1934.

Date : 25" September, 2021 For,VS S B & Associates
Place :Ahmedabad Chartered Accountants

Firm No.121356w

\ ves A. Shah)
: Partner

M. No. 109944
UDIN:21109944AAAASBT320



[ Bhagya Agro-Care Private Limited
Balance Sheet as at March 31, 01
o {Amount in INR)
Particulars Mote No. As at March 11, 201 As of March 31, 2020
IJM
1. Sharsholders’ fundy
{a) Share Capital 2 100,000 100,000
{b) Resarves and Surphis 1 7408 {100, 000)
(¢) Money received agains! share warmanis * ’
a7 409
2 Share spplication money pending allotment . #
1. Non - Current Liabilities
{a) Long - Term Bormowings 4 51,000 -
() Deterrad Tax Liabdites (Net) - )
() Other Long - Term Liabilives )
(d} Long - Term Provisions ¥ e e
51,000 T
4. Curmant Liabilities
(&) Shart - Term Borrowings ¥
(b} Trade Payasbles 5 24114619 %
(&) Other Curreni Liabilibes 6 . s
{d) Short - Tem Provisions 7 25,000 s
24,139,619
TOTAL 24,608,028
il Anaty
1. Man - Current Assets
() Fixed Assets
{7} Tangible Assets B
fil) Intangibe Assets
(i) Gapital Work-in-Progress
(b) Nen - Cument Investmants ]
(€} Long - Tenm Loans and Advances o
{d) Other Mon - Curment Assets
2. Current Assets
(&) Imentories -
(o) Trade Receivables " 21,264 041
{c) Cash and Cash equivalents 12 3,343 987
(d) Shert - Term Loans and Advances 13 2
(e} Other Current Assets " v
24 508,028 e
TOTAL 24,608,028 -
1
For & on behalf of the Board,
Bhagya Agro-Care Private Limited
\ A
A e
Kaupil H Shah Shitalben K Shah
Director Director

{DIN.DB937535 ) (DN 08935879)




Eragys Agro-Care Privat Limied
Sapsemmart of Profit pnd Loss for the yaar ended March 11, 2021
{Amount in INR}
Fartculen Mote M. For the yaar andad March 31, 2031 For the yaar ended March 31, 2020
5 M 583 81
1% P
b 01
o e e
I ruangees i mwvendones, of Brishad Qoo00s. wol--progress and
1 .
18 1,800 -
.1 & 2465
i . "
n 135.015
MaT2 A2 1468
L) Prolit betors Excegtions! and Extrsordinary hems and Tia (I
4T A 2:485)
oy Extrsordinary Bama and Tax (¥-V1] il i
[
I |Proit Befors T (VE-YIN) bilo
L {Tan Expenss:
{a) Currenl Tan
{b) Deberred T i
[€) Tm of Erber Y £
() MAT Crecit Entiiement - 1 T .
i proli for the Period from Continuing Operations (- X) 417409 ___w|
x| ProftLoss) o ihe Paiod trom Disconbrung Operators '
Xl |7 an Exponss of Discontinng Operations . .
P m|mmwwﬂﬂl‘-ﬂ' i
e 4
I ST [ I
]
Hnn {0
1
5 £ ﬁlﬂql"\
Shitaiben K 5hah
Directi
(QIM DR35S




Bhagys Agro-Care Private Limited
Notes to financial statemants for the year ended March 31, 201

MNote 2 - Share Capital

(Amount in INR)
wl Particulars | As at March 31, 2021 | As at March 31, 2020 ]
Authorised :
10000 Equity Shares of Rs. 10/- each 100,000 100,000
ToTAL — )3 1)
lssued, Subscribed and Pald-up |
10000 Equity Shares of Rs. 10/- sach 100,000 100,000
ST e
class of shares Including

(1] mmMmmdhmmwﬂmmmm
restrictions on the distribution of dividends and repayment of capital,

Iy Tmcunpawhuummdmdmrsmmmnﬂmnmﬁ 1m~pum.£ammamsm-
mﬂiﬂhmﬂnwmrhcmwmmpmnmﬂ-dnhﬁnm.mumm;:zum.

Eﬂlihcumwhummm:'ww.

ii) mumdmunm;mmumm
mw.#mdﬂwm.mmﬂhh
the sharehoiders,

(14] mmuwummamw

will be entitied 1o recaive remaining assels of the
mmmmﬂEmmrww

mkﬂmﬂuunmduihmﬂmpﬂd

[ Particulars | AsatMarch 31,2001 | AsatMarch 31,2000 |
Hn.nl'ihrulmhumlmufﬂuplr
Add: Issue of Shares during the year
Subscriber to the Memorandum .
Private Placemen -
- A ey .
Mo. of shares at the end of the year - 5
(d) Wdﬁkhmwmmﬂhﬁhlﬂ:hﬂﬂm
[ Particulars | As at March 31, 2021 | As at March 31, 2020 ]

- No dmmmmmmmﬂh
mmwmmmm

- No. of shares aloted as fully paid by way of

As at March 31, 2011 As at March 31, 2020
Mo, of Shares hald by -y E s =y | s
Wuumﬂthlﬂ'ﬂ! 5,000 50.00% =
Shilaiban Kaupdkumar Shah 6,000 50.00% - -
Maulkaben Ananibhai Patel » . 5,000 5 0%
- . 5,000 50.00%

Jigar Ashokbhal Hebra



Dhagys Agro-Care Privele Limited
Hotes 1o finanalal stataments for the year snded Mareh 31, 2021

n mwummuummmmm:wmuﬂdmr
mmmhmﬂm.
Tmmmrﬂhmrummu!mﬂmmﬂ

1] mmdmmmwm,uhnmﬂmm,mmu
mwmmmmmmmm-mmm

Mot 3 - Resorves & Burplus " ) )
. Perticulers [ Awad March 31,2071 | A o Mavch 31,2020
{ij  Copltal Ravarve A e

fa por sl Tlanca Sheet

Agd Adaions during e year

Losa Utiinad | ranslonod duing tha yusd

{il) Oanersl Rovarve
A o last Dalance Biwed
Makd Tranlortad from Profit and Loss Account
Lok Tranwlarrad 1o Proft and Loss Accourd , ;
i) mmnm:mm
Aa por lint Badiance Bwot {100,000 (00.354)
Aded. Profi | (Loss) for Bve you A1/ A (2.,405)
Ao avallabile for appropriations N/ A {101 414
Appropristions:
A Transdarriod Irof Henarvos .
1m-ummmmdmmm 1810
Vs Trmisnborrodd 1o Gonudal rosarve .
g : N7 AGD 1810 (100,000)
TOTAL !11& Iim
Nofe 4 - Tarm Borrowinge
- Particulars [ At March 31, 2021 [ AssiMarch 31,2020 |
(] From Banks
Socurd
mm-mmmmmwm
Sacurd . :
Unsocure! p——.)... R e ——
61,000 .
———s
Mola § - Trade Payable®
{Amaunt in INR]
iL Particulars [~ AsatMarch 31,2021 | As i March 31,200 |
Cumon! payablos (including pccoplanices)
gutslanding for losn (han 12 manths H.0408
TOTAL E"H“ .

g



to financlal statemaents for the year ended March 31, 2021

Note § - Other Curment Liabilities

Bhagya Agro-Care Private Limited

i Pariculars (Amount in INR)
[ AsatMarch3i 2021 | Asat March 31,2000 |
Outstanding Expenses
TOTAL e —
Note 7 - Short-Term Provisions e —— —
{Amaunt in IN
1= Particulars [ AsatMarch31,2021 | As at March 31, 2020 "
Provision For Audil Fees 25,000 i
‘DTH. = —— |
Mote 9 - Investment
{Amount in IN
L Particulars [ s aiMarch 31, 2001 | uummnj&a"_ﬂ]
TOTAL ——— —
lWI.IW-LuuTmLMnmm
{Ameount in INR
[ Particulars | As al March 31, 2021 I As at March 31,
mmmmmm
N I ———
Mote 11 Trada Receivables
w Particulars [ As at March 31, 2021 | 23 atMarch 31,2020 |
mmmupuhﬁummnmﬂw
- Droiibithul
m:ﬁmhwm
(ii) Others
umlﬂdmwudgmd 21,264 041
- Doubithul . 21,264 41
m.pmmhrmmmm 71,264 041
— JE——
(b}
MHMdeuh&ﬂnMwn. o
Particulars FaatMarch 31,2001 | AsalMarch 31,2000 |
:1jmmmmwmn . =
i_-}meMmyMisamﬂ = = e e -
#‘ #



Bhagya Agro-Care Private Limited
Wotes 1o financlal statements for the year ended March 11, 2021

Mots 12 - Cash & Cash squivalents

(Amaount in

Cah e g Farmodan [ Asatbarch3f, 2021 |  AsatMarch 3, 2020 @_j
(/] Batances with Banks -

- Curment Accounts

AL Small Finance Bank 3,240,952

- Deposil Acoounts .

(i) Caash-in-hand 103,035

(i} Chegques & Drafts in-hand 1,343,907

TOTAL T ;

Mota 13 - Shert Term Loans & Advances

" - it o W8,
[ Particulars T AsaiMarch31,2021 | A3 ai March 31, 2020

(i) Sacurity deposits

Sacured, considered good

Unsetured, considersd good >
Doubtful -

nnmﬂwﬁw

Gecured, consdered good

mmm.mmm *
Doubdthd

Iil}mwﬂﬂ Money Glven

Mmmln:-mu:ﬂmi-um.
considersd good (TDS )

(v} Otheers

Secured, good

Unsacured, considenad good (Deposil)
Uinsacured, considered goad (Others)
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Bhagya Agro-Care Private Limited

Hotes to financial statemants for the
,,.uamhmm year ended March 31, 2021

For the INR)
| year anded March 31,2021 | For the year snded Narch 31, 2020 |
e 4,880,891 .
34 BB9 891
TOTAL T T T _—
| ————
Mote 16 Othar Income:
{ Particulars [ For the year snded March 31, 2021 | For the year anded March 31, 2020 ]
TOTAL 5 -
Mots 17- Purchaes
| Particulan T For the year snded March 31,2021 _| For the year ended March 31, 020 |
Purchase 33,730,619 :
TOTAL 3739619 .
Huhu-cnmhmunuh-ﬂmmgua,mmmm-wnhm
| Particulany [ For the year ended March 31, 2001 For the year ended March 31, 2020
Inventonies al the end of the year,
Finished goods
york-in-progss .
1
Firéshed goods - =
Work- m-progress -
Stnch-in-frade e P e . _
— e
mu - N
nuuww:muw
- Particulary [ For the year ended March 31, 2021 [ For the year ended March 31, 2020
Labous Expenses 183,600
Salary 210,000 ¥
.- S —
TOTAL 393,800 -
Hots M- Financial Costa
[ Particulars T For the year ended March 31, 2021 | For e year ended March 31, 2080 _|
Bank chames 48 2465
TOTAL 7] = 108
Nota 21- Depreciation & Amortised Cost
E= Particulars T For the year ended March 31, 2021 | F«mwmmu.mj
Dresprod:aition
S U g

X



Bhagys Agro-Cars Privats Limited
Nites 1o financlal statements for the year snded March 31, 2001
wota 13- Other Expantet
L Particulars T For the year anded March 31, 2021 | _ For the yoar ended March 31, 2020 |
Direct Expentss
gricultre Seuds Expanses 188,017
indiract Expanses
Audi Fees 25,000
Conveyance Expenses 15,462
Diesal Expenses w477
Office Expansss 4084
Rent Expenses 10,000 148,998 . i
APIR R S —
TOTAL EE; .
Hﬂhﬂ-ErnhpPllEaﬂﬂMl
{Ameunt bn INR)
[ Particulars [ For the year ended March 31, 2021 [ For the year ended March 31, 2020 ]
atlributabie b0 shanaholders for
" :;.uul';sﬂh oo 41T A0 (2.465)
AdalLess: Adjusment relating fo potenlial equity sNarEs —
Hpﬂﬂmmnmmu 417408 [2.485)
Diiuted EPS
(] medmmwﬂmu
i 10,000
For Basic EPS 10,000
417 {9.25)
(e} an#pltEmm'Mlh}
Basic EPS



(i)

(" (i)

In preparation of the financial statements, the Company makes ju

The estimates and the underlying assumpti

(iii)

Re: BHAGYA AGRO-C PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLIC
ACCOUNTING POLICIES & CO
ACCOUNTING STANDARDS LSS

Basis Of Accounting (AS-1 : Disclosure of Accounting Policies)

The financial s!:atamnts have been prepared under the historical cost convention, in
accordance with Accounting Standards issued by the Institute of Chartered
Accountants of India and the provisions of the Companies Act, 2013, as adopted
consistently by the company. All income and expenditure having a material bearing on
the financial statements are recognized on accrual basis. The company is engaged in
the business of Agriculture Sale & Purchase of Agri products, Seeds & Milk.

Use Of Estimates (AS-1 : Disclosure of Accounting Policies)

dgements, estimates and
bout the carrying amounts of assets and liabilities that are not readily
The estimates and the associated assumptions are
d other factors that are considered to be relevant.

assumptions a
apparent from other sources.
based on historical experience an
Actual results may differ from these estimates.

to accounting estimates are recognized in the period in which the estimate is revised
periods affected. Significant judgements and estimates relating to the
carrying amounts of assets and liabilities include useful lives of tangible and intangible
{ of tangible assets, intangible assets, and employee benefits and
recoverability of deferred tax assets. Long term investments are
jue which is other than temporary when there are any indicators
e in the underiying assumptions used such as discount rate
pact on the carrying value of such long term

tested for decline in va
of impairment. Any chang
or growth rate may have an im
investments.

Revenue Recognition (AS-9)

In appropriate circumstances, Revenue income is recognized when no significant
uncertainty as 10 determination of realization exists. Interest income is recognized on a
time proportion basis taking into account the amount outstanding and rate applicable.

|7 £



N

v

1.2 NOTES FORMING PART OF ACCOUNTS

(i) Balancedmhnﬂhandaitfmmdismptedasceniﬁadhymemanagemenld
the company
(i) The figures of the previous year are regrouped as and where required

report of the previous auditor.
(if) Balance of Sundry Debtors, Crediors, Loans & advances are subject to

confirmation of the parties taken by Management.

from the

For and on behalf of the board of directors As per our attached report of even date
For, BHAGYA AGRO-CARE PRIVATE LIMITED For, V § S B & Associates,
Chartered Accountants
Firm No.121356w
[gg)ﬁ” S K Slah \&n

“‘Kaupil H Shah Shitalben K Shah \ hves A Shah)
(Director) (Director) (Partner)
(DIN: 08937535) (DIN:08935979) M No:-109944
UDIN:21109944AAAASBT 320

Place: Ahmedabad

Date :25" September, 2021



Bhagya Agro-Care Private Limited
Motes to financial statemants for the year ended March 31, 2021

n Detalied note on shares reserved to be issued under options and contracts  commitment for the sale of shares /
divestments including the terma and conditions.
The campany Goes nol have any such contract / commilment as on reporting date

ol Detalied terms of any securities convartibla into shares, e.g. in the case of convertible warrants, debentures, bonds elc.
The company does not have any securlies convertible Inlo shares as on reporing date

Notw 1+ Reserves & Surplus
Particulars [ AsatMachdi, 2001 | AsatMarchdl 2020 |
{ij Capital Reserve
As pe last Baiance Sheel
Add. Addiions during the year
Less: Utised | transtamed during the year

{iij General Reserve
As per last Balanca Sheet
Ard Transfermed from Profit and Loss Account - ,
Less: Transfemed o Profit and Loss Account - s

iv) Surplus in the Profit & Loss Account

As per last Balance Sheel {100,000) (58 354)
Add: Profit J (Loss) for the year 417 409 (2.485)
‘?’ Amount avaiable for appropriations T A0S {101,819)
Ui i
Add: Transiemed from resenves . .
fnlerest Accured & Provision of income Tax 1818
Less: Translerred to General résene 3
Dividend Payabla - .
- T 408 1,819 gmnm
TOTAL 317,408 ﬁmg}
Mote 4 - Long Term Bomrowings
Particulary | ‘As at March 31, 2021 | As at March 3, 2020 _j
{a) From Banks
Secured
(nseouresd e = T
(i) Loans and advances from Flelaled Parties
Sacured - 3
Unsecuned 51
§1.000 =
Nole 5 - Trade Payables
[Amaount in INR)
[ Particulars [ AsatMarch 3,201 | As al March 31, 2000 ]
Cumeni payables (inchiding accaplances|
puistanding for less than 12 months 24,114 619
TOTAL FINILOEN S ——
—_——

Qq/._



